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�

7URQ�Sn�GHW�VRP�$OOkK�KDU�EHVNULYLW�6LJ�6MlOY�PHG�L�6LQ�%RN
7LOO�GHWWD�K|U�GHW�VRP�+DQ�6MlOY�EHVNULYLW�6LJ�PHG�L�NDSLWOHW�µDO�,NKOkVµ�� YLONHW� PRWVYDUDU� HQ� WUHGMHGHO� DY� 4XU·kQHQ�� L�YLONHW�+DQ�VlJHU�

´6lJ��´+DQ�lU�$OOkK��(Q��$OOkK��GHQ�(YLJH��GHQ�DY� VNDSHOVHQ� 2EHURHQGH�� DY� YLOND� DOOD� EHURU��+DQ� KDU� LQWH� DYODW� RFK� LQWH� EOLYLW� DYODG�� RFK�LQJHQ�ILQQV�VRP�NDQ�OLNQDV�+RQRP�´´�����������
RFK� GHW� VRP�+DQ� EHVNUHY� 6LJ� 6MlOY� PHG� L� 6LQ� %RNV� PHVW�VWRUVODJQD�YHUV��L�YLONHQ�+DQ�VlJHU�

´$OOkK�� GHW� ILQQV� LQJHQ� JXG� XWRP� +DQ�� GHQ�/HYDQGH�� VNDSHOVHQV� HYLJH� 9LGPDNWKnOODUH��6OXPPHU� |YHUUDVNDU� +RQRP� LQWH� RFK� LQWH�KHOOHU� V|PQ�� +RQRP� WLOOK|U� DOOW� GHW� VRP�KLPODUQD�U\PPHU�RFK�GHW�VRP�MRUGHQ�ElU��9HP�lU�GHW� VRP�NDQ�PHGOD�LQI|U�+RQRP�XWDQ�+DQV�WLOOVWnQG"�+DQ�YHW�DOOW�YDG� VRP�VNHU�PHG�GHP�L�GHWWD� OLY� RFK� L� OLYHW� HIWHU� GHWWD� RFK� DY� +DQV�NXQVNDS� NDQ� GH� LQWH� RPIDWWD� PHU� lQ� +DQ�WLOOnWHU�� +DQV� )RWSDOO� RPVOXWHU� KLPODUQD� RFK�MRUGHQ��$WW�YlUQD�RFK�EHYDUD�GHP�lU�I|U�+RQRP�LQJHQ� E|UGD�� +DQ� lU� GHQ�+|JH�� GHQ� 9lOGLJH�´��������



��

'lUI|U�KDU�GHQ�VRP�OlVHU�GHQQD�YHUV�Sn�QDWWHQ�$OOkKV�VN\GG�|YHU� VLJ�RFK�'MlYXOHQ�NDQ� LQWH�NRPPD�KRQRP�QlUD� I|UUlQ�GHW�EOLU�PRUJRQ��
%HYLV�I|U�$OOkKV�/LY
´6lWW� GLQ� OLW� WLOO� +RQRP� VRP� OHYHU� RFK� DOGULJ�G|U�´��������
%HYLV�I|U�$OOkKV�.XQVNDS
´+DQ�lU�GHQ�)|UVWH�RFK�GHQ�6LVWH��GHQ�+|JH�RFK�GHQ� 1lUD� RFK� +DQ� KDU� NlQQHGRP� RP� DOOW�´�������
´+DQ�lU�GHQ�$OOYHWDQGH��GHQ�$OOYLVH�´�������
´+DQ�YHW�YDG�VRP�WUlQJHU�QHG�L�MRUGHQ�RFK�YDG�VRP� VWLJHU�XSS�XU�GHQ��YDG� VRP�VlQNHU� VLJ�QHG�IUnQ� KLPOHQ� RFK� YDG� VRP� VWLJHU� XSS� WLOO� GHQ�´�������
´+DQ�KDU�Q\FNODUQD�WLOO�GHQ�GROGD�YHUNOLJKHWHQ��LQJHQ�NlQQHU�GHVVD�XWRP�+DQ� +DQ�YHW�YDG�VRP�ILQQV� Sn�PDUNHQ�RFK� L�KDYHW�� LQWH� HWW� O|Y� IDOOHU�XWDQ� +DQV� YHWVNDS� RFK� YDUNHQ� IU|HW�� L� MRUGHQV�



��

P|UNHU�� HOOHU� GHW� JU|QD� HOOHU� GHW� VRP� YLVVQDW��VDNQDV�L�HQ�7\GOLJ�%RN�´�������
´2FK� LQJHQ� YDUHOVH� DY� KRQN|Q� EOLU� KDYDQGH��LQWH� KHOOHU� I|GHU� KRQ� XWDQ� +DQV� YHWVNDS�´��������
´'HWWD�I|U�DWW�QL�VNDOO�YHWD�DWW�$OOkK�KDU�DOOW�L�6LQ�PDNW� RFK� DWW� $OOkK� RPIDWWDU� DOOW� PHG� 6LQ�NXQVNDS�´��������
%HYLV�I|U�$OOkKV�6W\UND
´'HW� lU� $OOkK� VRP� VNlQNHU� XSSHKlOOH�� GHQ�6WDUNH��GHQ�2UXEEOLJH�´��������
%HYLV�I|U�$OOkKV�6\Q�RFK�+|UVHO
´,QJHQWLQJ�lU�VRP�+DQ�± +DQ�VRP�K|U�DOOW��VHU�DOOW�´���������
´*RWW��MD��I|UWUlIIOLJW�lU�GHW�VRP�$OOkK�I|UPDQDU�HU�WLOO��$OOkK�K|U�DOOW��VHU�DOOW�´�������



��

%HYLV�I|U�$OOkKV�9LOMD
´2P� GX� EDUD� KDGH� VDJW� QlU� GX� JLFN� XW� L� GLQ�YLQJnUG�� ´6NH� $OOkKV� YLOMD�� 'HW� ILQQV� LQJHQ�VW\UND�XWRP�KRV�$OOkK�´´��������
´2P� $OOkK� KDGH� YHODW� VNXOOH� GH� VOlNWHQ� VRP�I|OMGH�GHP�LQWH�KD�VWULGLW�PHG�YDUDQGUD�HIWHU�DWW�KD� QnWWV� DY� GHVVD� NODUD� EHYLV��0HQ� GH� NRP� DWW�RPIDWWD� VNLOGD�PHQLQJDU�± QnJUD� WURGGH�� DQGUD�IUDPKlUGDGH�L�RWUR��2P�$OOkK�KDGH�YHODW��VNXOOH�GH� LQWH�KD�VWULGLW�PHG�YDUDQGUD��PHQ�$OOkK�J|U�YDG�+DQ�YLOO�´��������
´7LOOnWHQ� I|GD� I|U� HU� lU� DOOD� Yl[WlWDQGH� GMXU�XWRP� GHW� VRP� VNDOO� PHGGHODV� HU�� ,DNWWDJ�I|UEXGHW�PRW�MDNW��Gn�QL�EHILQQHU�lU�Sn�YDOOIlUG��$OOkK�I|UHVNULYHU YDG�+DQ�YLOO�´������
´$OOkK� YLGJDU� EU|VWHW� KRV� GHQ� VRP� +DQ� YLOO�YlJOHGD�� Vn� DWW�GHW�NDQ� I\OODV�DY� ,VOkP��PHQ�KRV�GHQ�VRP�+DQ�YLOO� OnWD�Jn�YLOVH�OnWHU�+DQ�EU|VWHW�SUHVVDV� VDPPDQ� L� nQJHVW�� VRP� KRV� GHQ� VRP�EHVWLJHU�KLPOHQ�´��������



��

%HYLV�I|U�$OOkKV�.lUOHN
´2FK� J|U� JRWW� ± $OOkK� lOVNDU� GHP� VRP� J|U� GHW�JRGD�RFK�GHW�UlWWD�´��������
´0HGOD� Gn� PHOODQ� GHP� EnGD� PHG� UlWWYLVD� RFK�RSDUWLVNKHW��$OOkK�lOVNDU�GH�RSDUWLVND�´�������
´9DG�GHP�EHWUlIIDU� VNDOO� QL� VWn� IDVW� YLG� HUW�RUG�WLOO�GHP��Vn�OlQJH�GH�VWnU�IDVW�YLG�VLWW�RUG WLOO�HU��$OOkK�lOVNDU�GH�JXGIUXNWLJD�´������
´$OOkK�lOVNDU�GHP�VRP�YlQGHU�VLJ� WLOO�+RQRP�L�nQJHU� RFK� +DQ� lOVNDU� GHP� VRP� UHQDU� VLJ�´��������
´$OOkK� VNDOO� VlWWD� PlQQLVNRU� VRP� +DQ� lOVNDU�RFK�VRP�lOVNDU�+RQRP�´�������
´$OOkK� lOVNDU� GH� VRP� NlPSDU� I|U� +DQV� VDN� L�VOXWQD� OHG� OLNVRP� HQ� VWDUN� RFK� VROLG� E\JJQDG�´�������
´6lJ�� ´2P� QL� lOVNDU� $OOkK�� I|OM� PLJ� RFK� $OOkK�VNDOO�lOVND�HU�RFK�I|UOnWD�HUD�V\QGHU��´�������



��

%HYLV�I|U�$OOkK·V�9lOEHKDJ
´$OOkK� lU� Q|MG�PHG�GHP�RFK� GH� lU� Q|MGD�PHG�+RQRP�´�������
%HYLV�I|U�$OOkKV�1nG� RFK�%DUPKlUWLJKHW
´,� $OOkK¶V� GHQ� 1nGHULNHV�� GHQ� %DUPKlUWLJHV�1DPQ�´��������
´+HUUH��'LQ�QnG�RFK�EDUPKlUWLJKHW�QnU�|YHUDOOW�RFK�'X�RPIDWWDU�DOOW�PHG�'LQ�NXQVNDS�´�������
´+DQV� EDUPKlUWLJKHW� RPVOXWHU� GH� WURHQGH�´��������
´(U� +HUUH� KDU� I|U� 6LJ� VWDGIlVW� QnG� RFK�EDUPKlUWLJKHW�´�������
´+DQ� lU� GHQ� VRP� VWlQGLJW� I|UOnWHU�� GHQ� VRP�VWlQGLJW�YLVDU�EDUPKlUWLJKHW�´���������
´1HM�� LQJHQ�YDNDU�ElWWUH�|YHU�RVV�lQ�$OOkK��GHQ�%DUPKlUWLJDVWH�DY�GH�EDUPKlUWLJD�´��������



��

%HYLV�I|U�$OOkKV�+DW�RFK�9UHGH
´)|U� GHQ� VRP� DYVLNWOLJW� G|GDU� HQ� WURHQGH� lU�VWUDIIHW�KHOYHWHW��RFK�GlU�VNDOO�KDQ�I|UEOL�WLOO�HYLJ�WLG�� +DQ� VNDOO� GUDEEDV� DY� $OOkKV� 9UHGH� RFK�$OOkK�VNDOO�I|UG|PD�KRQRP�´�������
´'HWWD�GlUI|U�DWW�DOOW�GHW�VRP�GH�VWUlYDU�HIWHU�lU�VnGDQW� VRP�YlFNHU�$OOkKV�9UHGH��RFK�GlUI|U�DWW�GH�DYVN\U�DOOW�GHW�VRP�$OOkK�VHU�PHG�YlOEHKDJ�´��������
´2FK� QlU� GHUDV� WURWV� WlQW� 9nU� YUHGH� OlW� 9L� YnU�KlPQG�GUDEED�GHP�´��������
´0HQ�$OOkK�YDU�DYRJ�PRW�DWW�GH�VNXOOH�Jn�XW�RFK�Vn�K|OO�+DQ�GHP�WLOOEDND�´�������
´'HW� lU� GMXSW� I|UKDWOLJW� I|U� $OOkK� DWW� HUD� RUG�LQWH� |YHUHQVVWlPPHU� PHG� HUD� KDQGOLQJDU�´�������
%HYLV�I|U�$OOkKV�$QNRPVW�RFK�.RPPDQGH
´9LOO�GH�NDQVNH�YlQWD�WLOO�GHVV�$OOkK�NRPPHU�WLOO�GHP�RFK�lQJODUQD�XQGHU�PROQHQV�VNXJJRU"�0HQ��QlU� GHWWD� VNHU�� KDU� SODQHQ� UHGDQ� IXOOERUGDWV�´��������



��

´9lQWDU�GH�EDUD�Sn�DWW�lQJODUQD�VNDOO�NRPPD�WLOO�GHP�HOOHU�DWW�GLQ�+HUUH�VNDOO�NRPPD�HOOHU�QnJUD�DY�GLQ�+HUUHV�WHFNHQ�VNDOO�NRPPD"�'HQ�GDJ�Gn�QnJUD�DY�GLQD�+HUUHV�WHFNHQ�NRPPHU«´��������
´1HM��1lU�MRUGVNRUSDQ�VPXODV�V|QGHU�L�VW|W�HIWHU�VW|W�� RFK� GLQ� +HUUH� NRPPHU� PHG� lQJODUQD� L�OHG�´�����������
´2FK� GHQ� 'DJ� Gn� KLPOHQ� RFK� GHVV� PROQWlFNH�ULYV�XSS�RFK�lQJODUQD�VlQGV�QHG�L�YnJ�HIWHU�YnJ�´��������
%HYLV�I|U�$OOkKV�$QVLNWH
´9DU�RFK�HQ�Sn�GHQ�VNDOO�I|UJn��PHQ�GLQ�+HUUHV�$QVLNWH� I|UEOLU� L� HYLJKHW� L�6LWW�PDMHVWlW�RFK�6LQ�KlUOLJKHW�´��������
´$OOW�VNDOO�I|UJn�XWRP�+DQV�$QVLNWH�´��������
%HYLV�I|U�$OOkKV�+lQGHU
´9DG�DYK|OO�GLJ�IUnQ�DWW�IDOOD�QHG�LQI|U�GHQ�VRP�-DJ�KDU�VNDSDW�PHG�0LQD�+lQGHU"´��������



��

´-XGDUQD� SnVWnU�� ´$OOkK¶V� +lQGHU� lU� EXQGQD�´�'HUDV�KlQGHU�VNDOO�ELQGDV�RFK�GH�VNDOO�I|UG|PDV�I|U GHUDV� RUG�� 1HM�� +DQV� +lQGHU� lU� WYlUWRP�XWVWUlFNWD��+DQ�I|UGHODU�VRP�+DQ�YLOO�´�������
%HYLV�I|U�$OOkKV�gJRQ
´+D� WnODPRG� RFK� YlQWD� Sn� GLQ� +HUUHV� GRP� ±VDQQHUOLJHQ�lU�GX�XQGHU�9nUD�gJRQ�´��������
´2FK� 9L� UlGGDGH� KRQRP� Sn� �VNHSSHW�� VRP�WLPUDWV� DY� SODQNRU� RFK VSLN�� RFK� GHW� U|UGH� VLJ�IUDP� XQGHU�9nUD�gJRQ�� �GHWWD� YDU�� EHO|QLQJHQ�WLOO�GHQ�VRP�QHNDWV�´�����������
´2FK� -DJ� RPJDY� GLJ� PHG� 0LQ� NlUOHN� RFK� GX�Yl[WH�XSS�XQGHU�0LQD�|JRQ�´��������
%HYLV�I|U�$OOkKV�+|UVHO�RFK�6\Q
´$OOkK�KDU�KHOW�YLVVW�K|UW�KHQQHV�RUG��KRQ�VRP�YlGMDU� WLOO� GLJ� WYLVWHQ� PHG� VLQ� PDQ� RFK� VRP�E|QIDOOHU�$OOkK�RP�KMlOS��2FK�$OOkK�K|U�YDG�QL�EnGD�KDU�KDIW�DWW�DQI|UD�± $OOkK�lU�'HQ�VRP�K|U�DOOW��VHU�DOOW�´�������



��

´$OOkK�KDU�K|UW�GHP�VRP�VlJHU��´$OOkK�lU�IDWWLJ�RFK� YL� lU� ULND�´� 9L� VNDOO� WHFNQD� QHG� YDG� GH�VlJHU�´��������
´7URU� GH� NDQVNH� DWW� 9L� LQWH� K|U� GHUDV�KHPOLJKHWHU�RFK�GHUDV�|YHUOlJJQLQJDU��+HOW�YLVVW�RFK�9nUD�XWVlQGD�lU�KRV�GHP�RFK�QHGWHFNQDU�´��������
´-DJ�VNDOO�YDUD�PHG�HU��-DJ�K|U�RFK�VHU�´��������
´9HW�KDQ�LQWH�DWW�$OOkK�VHU"´��������
´2FK� OLWD� WLOO� GHQ� $OOVPlNWLJH�� GHQ�%DUPKlUWLJH�� VRP� VHU� GLJ� QlU� GX� UHVHU� GLJ�´��������������
´6lJ�� ´+DQGOD�� $OOkK� NRPPHU� DWW� VH� HUD�KDQGOLQJDU�RFK�+DQV� VlQGHEXG�RFK�GH� WURHQGH�OLNDVn�´´��������
%HYLV�I|U�$OOkKV�6WUDII�RFK�3ODQHULQJDU
´)UXNWDQVYlUG�L�6LQ�VWUDIIDQGH�YUHGH�´��������
´2FK� GH� VPLGGH� RQGD� SODQHU��PHQ� lYHQ�$OOkK�VPHG�SODQHU�´�������



��

´'H� VPLGGH� VLQD� RQGD� SODQHU� ± PHQ� 9L� VPHG�RFNVn� 9nUD� SODQHU� XWDQ� DWW� GH� DQDGH� QnJRW�´��������
´'H� VPLGHU� SODQHU�� PHQ� lYHQ� -DJ� VPLGHU�SODQHU�´�����������
%HYLV�I|U�$OOkKV�)|UOnW HOVH��%DUPKlUWLJKHW�RFK�0DNW
´6nYlO� QlU� QL� |SSHW� YLVDU� GHW� JRGD�� KnOOHU� GHW�KHPOLJW� HOOHU� I|UOnWHU�� Vn� lU� $OOkK� )|UOnWDQGH��$OOVPlNWLJ�´��������
´'H� VNDOO� I|UOnWD� RFK� JO|PPD�� (OOHU� |QVNDU� QL�LQWH�DWW�$OOkK�VNDOO�JH�HU�6LQ�I|UOnWHOVH"�$OOkK�lU�VWlQGLJW�I|UOnWDQGH��EDUPKlUWLJ�´��������
´0DNWHQ� OLJJHU� KRV� $OOkK��+DQV� VlQGHEXG� RFK�GH�WURHQGH�´�������
´-DJ�VYlU�YLG�'LQ�$OOPDNW�DWW�MDJ�VNDOO�OHGD�GHP�YLOVH�´��������
%HYLV�I|U�$OOkKV�1DPQ
´9lOVLJQDW�YDUH�GLQ�+HUUHV�1DPQ��RPVWUnODW� DY�PDNW��lUD�RFK�KlUOLJKHW�´��������



��

´'\UND�+RQRP�GlUI|U�XWDQ�DWW� I|UWU|WWDV� L�GLQ�G\UNDQ��.lQQHU�GX�QnJRQ�VRP�NDQ�NDOODV�+DQV�QDPQH"´��������
9HUVHU�VRP�DYYLVDU�MlPOLNDU�RFK�PHGKMlOSDUH�YLG�VLGDQ�DY�$OOkK
´2FK� LQJHQ� ILQQV� VRP� NDQ� OLNQDV� +RQRP�´��������
´6lWW� GlUI|U� LQWH�PHGJXGDU� YLG� $OOkKV� VLGD�� Gn�QL�YHW�´�������
´'HW�ILQQV�PlQQLVNRU�VRP�VlWWHU�XSS�PHGJXGDU�YLG�$OOkKV� VLGD�RFK� lJQDU�GHP� HQ� VnGDQ�NlUOHN�VRP��E|U��lJQDV�$OOkK�´��������
´6lJ�� ´$OOkK� VNH� ORY� RFK� SULV�� VRP� LQWH� KDU� HQ�VRQ�RFK�L�YDUV�KHUUDYlOGH�LQJHQ�KDU�GHO�RFK�VRP�LQWH� KDU� QnJRQ� VRP� VN\GGDU� +RQRP� PRW�MRUGHQV� OnJKHW�´� 2FK� SULVD� VWlQGLJW� +DQV�KlUOLJKHW�RFK�+DQV�PDMHVWlW�´���������
´$OOW�VRP�KLPODUQD�U\PPHU�RFK�GHW�VRP�MRUGHQ�ElU�SULVDU�$OOkK��KHUUDYlOGHW�lU�+DQV�RFK�DOOW�ORY�RFK�SULV�WLOONRPPHU�+RQRP�RFK�+DQ�KDU�PDNW�|YHU�DOOW�´�������



��

´9lOVLJQDG� YDUH� +DQ� VRP� VWHJ� I|U� VWHJ� KDU�XSSHQEDUDW� I|U� 6LQ� WMlQDUH� NULWHULHW� RFK� VRP�VNDOO� WMlQD� VRP� HQ� YDUQLQJ� I|U� DOOD� IRON�� +DQ�VRP�lJHU�KHUUDYlOGHW�|YHU�KLPODUQD�RFK�MRUGHQ��VRP� LQJHQ� VRQ� KDU� RFK� L� YDUV� KHUUDYlOGH� LQJHQ�KDU� KDIW� GHO��+DQ� VRP KDU� VNDSDW� DOOW� RFK� JHWW�GHW�GHVV�UlWWD�XWIRUPQLQJ�´���������
´$OOkK�KDU�LQWH�DYODW�HQ�VRQ�RFK�+DQ�KDU�DOGULJ�KDIW� QnJRQ� JXGRP� YLG� 6LQ� VLGD�� ,� DQQDW� IDOO�VNXOOH� KHOW� VlNHUW� YDUMH� VnGDQ� JXGRP� KD�EHN\PUDW� VLJ� HQEDUW� RP� VLQ� HJHQ� VNDSHOVH� RFK�YHODW�WD�PDNWHQ�IUnQ�GH�DQGUD��1HM��VWRU�lU�$OOkK�L� 6LQ� KlUOLJKHW�� IMlUUDQ� IUnQ� GHW� VRP� GH�EHVNULYHU��+DQ�NlQQHU�DOOW�GHW� VRP�lU�GROW�RFK�V\QOLJW�RFK�+DQ�lU�K|MG�K|JW�|YHU�DOOW�YDG�GH�YLOO�VlWWD�YLG�+DQV�VLGD�´������������
´2FK�J|U�LQWH�$OOkK�WLOO�I|UHPnO�I|U�MlPI|UHOVHU�$OOkK�YHW��PHQ�QL�YHW�LQWH�´��������
´6lJ��´0LQ�+HUUH�I|UEMXGHU�LQJHQWLQJ�DQQDW�lQ�VNDPO|VD� KDQGOLQJDU�� EnGH� GHW� VRP� |SSHW� VNHU�RFK�GHW�VRP�VNHU�L�KHPOLJKHW�RFK�DOO�DQQDQ�V\QG�RFK� RUlWWPlWLJW� YnOG�� 2FK� OLNDVn� DWW� VlWWD� YLG�$OOkK¶V� VLGD� GHW� VRP� +DQ� DOGULJ� JHWW�EHP\QGLJDQGH�WLOO�RFK�DWW�SnVWn�RP�$OOkK�GHW�QL�LQWH�KDU�QnJRQ�NXQVNDS�RP�´´��������



��

%HYLV�I|U�$OOkKV�UHVQLQJ�|YHU�7URQHQ
´'HQ� 1nGHULNH� KDU� UHVW� 6LJ� |YHU� 7URQHQ�´�������
´'lUHIWHU�UHVWH�+DQ�6LJ�|YHU�7URQHQ�´�������

'HQQD� IRUPXOHULQJ� I|UHNRPPHU� Sn� VH[ ROLND� SODWVHU�� DO�$�UkI��8UVNLOOQLQJ�������<�QXV��-RQD������DU�5D�G��cVNDQ������ DO�)XUTkQ� �0nWWVWRFNHQ��� ���� DV�6DMGDK� �'H� IDOOHU� QHG� L�WLOOEHGMDQ�����RFK�DO�+DGvG��-lUQHW�����
%HYLV�I|U�DWW�$OOkK�lU�RYDQI|U�6LQ�VNDSHOVH
��ÌVk�� -DJ� VNDOO� NDOOD� GLJ� WLOO� 0LJ� RFK� -DJ� VNDOO�XSSK|MD�GLJ�WLOO�0LJ���������
�1HM��$OOkK�XSSK|MGH�KRQRP�WLOO�6LJ����������
�'H�JRGD�RUGHQ�VWLJHU�XSS�WLOO�+RQRP�RFK�+DQ�I|UK|MHU�YDUMH�JRG�KDQGOLQJ����������
�2FK� )DUDR� VDGH�� �%\JJ� HWW� K|JW� WRUQ� nW� PLJ��+kPkQ�� Vn� DWW� MDJ� Pn� Qn� YlJDUQD�� YlJDUQD� WLOO�KLPODUQD�RFK�J|UD�PLJ�XQGHUUlWWDG�0�VkV�JXG��0HQ�MDJ�WURU�EHVWlPW�DWW�KDQ�OMXJHU��������������



��

�.DQ�QL� YDUD� VlNUD�Sn� DWW�+DQ�� VRP�lU�RYDQI|U�KLPOHQ�� LQWH� OnWHU� MRUGHQ� XSSVOXND� HU"� 6H� KXU�GHQ� VNlOYHU� RFK� VNDNDU��(OOHU�NDQ�QL� YDUD� VlNUD�Sn�DWW�+DQ� VRP�lU�RYDQI|U�KLPOHQ��LQWH�VOlSSHU�O|V� HQ� VWRUP� |YHU� HU�� Vn� YnOGVDP� DWW� QL� I|UVWnU�0LQ�YDUQLQJ"������������
%HYLV�I|U�$OOkKV�6lOOVNDS�PHG�6LQ�VNDSHOVH
�'HW� lU� +DQ� VRP� KDU� VNDSDW� KLPODUQD� RFK�MRUGHQ� XQGHU� VH[� GDJDU�� GlUHIWHU� UHVWH�+DQ� 6LJ�|YHU� 7URQHQ�� +DQ YHW� YDG� VRP� WUlQJHU� QHG� L�MRUGHQ�RFK�YDG�VRP�XWJnU�GlULIUnQ�RFK�YDG�VRP�VlQNHU� VLJ� IUnQ� KLPOHQ� RFK� YDG� VRP� VWLJHU� XSS�PRW�GHQ��+DQ�lU�PHG�HU�YDU�QL�lQ�EHILQQHU�HU��RFK�$OOkK�VHU�DOOW�YDG�QL�J|U���������
�1lU� WUH� VDPODV� WLOO� HQ� KHPOLJ� |YHUOlJJQLQJ� lU�+DQ�GHQ�IMlUGH��RFK�RP�IHP�VDPODV�lU�+DQ�GHQ�VMlWWH��RFK�YDUH�VLJ�GH�lU�IlUUH�HOOHU�IOHUD�lU�+DQ�PHG� GHP�� YDU� GH� lQ� EHILQQHU� VLJ�� 7LOO� VLVW�� Sn�8SSVWnQGHOVHQV�GDJ��VNDOO�+DQ�OnWD�GHP�YHWD�RP�VLQD� KDQGOLQJDU�� 6DQQHUOLJHQ� KDU� $OOkK�NlQQHGRP�RP�DOOW���������
�9DU�lU�LQWH�UlGG�� $OOkK�lU�PHG�RVV���������
�-DJ�VNDOO�YDUD�PHG�HU��-DJ�K|U�RFK�VHU����������



��

�$OOkK� lU� PHG� GHP� VRP� IUXNWDU� +RQRP� RFK�VRP�J|U�GHW�JRGD�RFK�GHW�UlWWD�����������
�2FK� KnOO� VWnQG�� $OOkK� lU� PHG� GH� XWKnOOLJD���������
�+XU�RIWD�KDU�LQWH�HQ�OLWHQ�VNDUD�EHVHJUDW�HQ�VWRU�DUPp� PHG� $OOkKV� YLOMD�� $OOkK� lU� PHG� GH�XWKnOOLJD����������
%HYLV�I|U�$OOkK
V�2UG�RFK�7DO
�9HPV�RUG�lU�VDQQDUH�lQ�$OOkKV"��������
�9HPV�RUG�lU�VDQQDUH�lQ�$OOkKV�2UG"���������
�2FK� $OOkK� VNDOO� VlJD�� ��ÌVk�� VRQ� DY�0DU\DP�����������
�'LQ�+HUUHV�2UG�� VDQQLQJHQ�RFK� UlWWYLVDQ�� KDU�JnWW�L�XSSI\OOHOVH����������
�2FK� 0�Vk� VRP� $OOkK� WDODGH� PHG� XWDQ�I|UPHGOLQJ����������
�%ODQG� GHP� ILQQV� GHQ� VRP� $OOkK� WDODGH� WLOO����������



��

�2FK�QlU�0�Vk�NRP�WLOO�GHW�P|WH�9L�KDGH�XWVDWW�RFK�KDQV�+HUUH�WDODGH�WLOO�KRQRP����������
�9L� NDOODGH� Sn� KRQRP� IUnQ� EHUJHW� 6LQDLV� K|JUD�VLGD�RFK�GURJ�KRQRP�LQWLOO�2VV����������
�0LQQV�KXU�GLQ�+HUUH�NDOODGH�0�Vk�WLOO�6LJ���*n�WLOO�GHW�RUlWWIlUGLJD�IRONHW�����������
�0HQ� Gn� NDOODGH� GHUDV�+HUUH�Sn�GHP�� �+DU� -DJ�LQWH�I|UEMXGLW�HU�GHWWD�WUlG"���������
�'HQ�'DJHQ�VNDOO�+DQ�NDOOD�IUDP�GHP�RFK�IUnJD���9DU�lU�QX�GHVVD�PHGKMlOSDUH�YLG�0LQ�VLGD�VRP�QL�SnVWRG��DWW�QL�KDGH�"����������
�2FK� GHQ� 'DJ� Gn� +DQ� NDOODU� IUDP� GHP� RFK�IUnJDU���9LONHW�VYDU�JDY�QL�VlQGHEXGHQ"����������
�2P� QnJRQ� EODQG� DYJXGDG\UNDUQD� V|NHU� VN\GG�KRV� GLJ�� JH� KRQRP� Gn� GLWW� EHVN\GG�� Vn� DWW� KDQ�InU�K|UD�$OOkKV�2UG��������
�+RSSDV�QL�DWW�GH�VNDOO�WUR�Sn�HU��IDVWlQ�IOHUD�DY�GHP�� HIWHU� DWW� KD� O\VVQDW� WLOO� $OOkKV� 2UG� RFK�I|UVWnWW�GHW��PHG�YHWW�RFK�YLOMD�I|UYDQVNDGH�GH"��������
�'H�YLOO lQGUD�Sn�$OOkKV�2UG��6lJ���1L�VNDOO�LQWH�Jn�PHG�RVV�����������



��

�2FK�I|UNXQQD�GHW�VRP�KDU�XSSHQEDUDWV�I|U�GLJ�DY� GLQ� +HUUHV� 6NULIW�� ,QJHQ� NDQ� UXEED� RFK�WXPPD�Sn�+DQV�RUG����������
�'HQQD� 4XU
kQ� EHUlWWDU� I|U� ,VUDHOV� EDUQ����������
%HYLV�I|U�DWW�4XU
kQHQ�lU� IUnQ�$OOkK
�2FNVn� GHWWD� lU� HQ� YlOVLJQDG� 6NULIW� VRP�9L� KDU�XSSHQEDUDW����������
�2P�9L�KDGH�XSSHQEDUDW�GHQQD�4XU
kQ� I|U�HWW�EHUJ��VNXOOH�GX�KHOW�VlNHUW�KD�VHWW�GHW�UlPQD�DY�IUXNWDQ�LQI|U�$OOkK����������
�2FK� QlU� 9L� OnWHU� HWW� EXGVNDS� HUVlWWDV� DY� HWW�DQQDW� � $OOkK� lU� YlO� PHGYHWHQ� RP� YDG� +DQ�XSSHQEDUDU�� VWHJ� I|U� VWHJ� � VlJHU� GH�� �'HWWD�KDU�GX�VMlOY�VDWW�VDPPDQ���1HM��GH�IOHVWD�DY�GHP�YHW�LQWH�� 6lJ�� �+HOLJKHWHQV� DQGH� KDU�� VWHJ� I|U� VWHJ��I|UPHGODW� XSSHQEDUHOVHQ� IUnQ� GLQ� +HUUH� PHG�VDQQLQJHQ� I|U� DWW� VWlUND� GH� WURHQGH� RFK� JH�0XVOLPHUQD� YlJOHGQLQJ� RFK� HWW� JODWW� EXGVNDS�RP�KRSS���9L� YHW� DWW� GH� VlJHU�� �'HW� lU� EDUD� HQ�PlQQLVND�VRP�OlU�KRQRP�GHW���'HQ�GH�V\IWDU�Sn�WDODU� HWW� XWOlQGVNW� VSUnN�� PHGDQ� GHWWD� lU�NOLQJDQGH�UHQ�DUDELVND���������������



��

%HYLV�I|U�DWW�GH�WURHQGH�NRPP HU�VH�$OOkK�Sn�'RPHGDJHQ
�'HQ�'DJHQ�VNDOO�DQVLNWHQ�O\VDV�XSS�DY�JOlGMH�±GH�InU�VNnGD�VLQ�+HUUH�������������
�3n�K|JVlWHQ��EHWUDNWDU����������
�'H� VRP� J|U� GHW� JRGD� RFK� GHW� lU� UlWWD� VNDOO� In�GHW�JRGD�± RFK�PHU�GlUWLOO����������
�'lU�VNDOO�GH�In�DOOW�GH�|QVNDU�± RFK�9L�KDU�PHU����������

'HWWD� lPQH� I|UHNRPPHU�Sn�PnQJD� VWlOOHQ� L�$OOkKV� �WD�kOk��%RN�� )|U� GHQ� VRP� IXQGHUDU� |YHU�4XU·kQHQ� RFK� V|NHU� GHVV�YlJOHGQLQJ��NODUJ|UV�6DQQLQJHQV�YlJ�
$OOkKV�(JHQVNDSHU�QlPQGD�L�6XQQDK
$OOkKV� VlQGHEXGV� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� 6XQQDK�WRONDU� RFK� W\GOLJJ|U�4XU·kQHQ�� EHNUlIWDU� GHQ� RFK� NRPPHU�PHG� Q\D� EHW\GHOVHU� RFK� GRPDU� �VRP� LQWH� I|UHNRPPHU� L�4XU·kQHQ��� /LNDVn� lU� GHW� REOLJDWRULVNW� DWW� WUR� Sn� GHW� VRP�VlQGHEXGHW� EHVNUHY� VLQ� +HUUH� PHG�� IUnQ� GH� DXWHQWLVND�DKkGvWK� VRP� .lQQHGRPHQV� IRON� KDU� WDJLW� WLOO� VLJ� RFK�JRGNlQW��VRP�W�H[�



��

%HYLV�I|U�DWW�$OOkK�VWLJHU�QHG�WLOO�GHQ�OlJVWD�KLPOHQ�
´9nU� +HUUH� VWLJHU� YDUMH� QDWW� QHG� WLOO� GHQ� OlJVWD�KLPOHQ� QlU� GHQ� VLVWD� WUHGMHGHOHQ� DY� QDWWHQ�nWHUVWnU�RFK�VlJHU��´9HP�WLOOEHU�0LJ�Vn�DWW�-DJ�NDQ�EHVYDUD�KRQRP"�9HP�IUnJDU�0LJ�Vn�DWW�-DJ�NDQ�JH�KRQRP"�9HP�EHU�0LJ�RP�I|UOnWHOVH�Vn�DWW�-DJ�NDQ�I|UOnWD�KRQRP"´��gYHUHQVVWlPG���
%HYLV�I|U�$OOkKV�*OlGMH
´$OOkK� JOlGV� PHU� |YHU� 6LQ� WMlQDUHV� nQJHU�� lQ�QnJRQ� DY� HU� JOlGV� |YHU� DWW� KD� IXQQLW� VLWW�ULGGMXU«´�gYHUHQVVWlPG��
%HYLV�I|U�$OOkKV�6NUDWW
´$OOkK� VNUDWWDU� nW� WYn�PlQ� DY� YLOND� GHQ� HQH� KDU�G|GDW� GHQ� DQGUH�� 'lUHIWHU� WUlGHU� EnGD� WYn� LQ� L�3DUDGLVHW�´�

� DO�%XNKkUv��������RFK�0XVOLP�������� DO�%XNKkUv��������RFK��������� DO�%XNKkUv��������RFK�0XVOLP��������



��

%HYLV�I|U�$OOkKV�)|UYnQLQJ
´9nU�+HUUH�I|UYnQDV�|YHU�6LQD�WMlQDUHV�I|UWYLYODQ�WURWV� DWW� +DQV� I|UlQGULQJ� DY� GHUDV� WLOOVWnQG lU�QlUD�� +DQ� VHU� Sn� HU� QlU� QL� EHILQQHU� HU� L� VYnU�VLWXDWLRQ�RFK�lU�KRSSO|VD��+DQ�E|UMDU�VNUDWWD�I|U�+DQ�YHW�DWW�HU�UlGGQLQJ�lU�QlUD�´��*RG�KDGvWK�
%HYLV�I|U�$OOkKV�)RW
´,� KHOYHWHW� NRPPHU� GHW� VWlQGLJW� NDVWDV� LQ��PlQQLVNRU� RFK� VWHQDU�� VDPWLGLJW� VRP� GHW� VlJHU´)LQQV� GHW� PHU"´�� lQGD� WLOOV� DWW� 0DNWHQV� +HUUH�SODFHUDU� 6LQ� )RW� |YHU� GHW� Vn� DWW� GHW� EOLU�VDPPDQGUDJHW��'n�NRPPHU�GHW�VlJD��´'HW�UlFNHU��'HW�UlFNHU�´´��gYHUHQVVWlPG�
%HYLV�I|U�$OOkKV�7DO�RFK�5|VW
´$OOkK� �WD�kOk��NRPPHU� VlJD��´ÆGDP�´�'n�VYDUDU�KDQ��´-DJ�EHVYDUDU�'LWW�NDOO�RFK�MDJ�EHU�'LJ�DWW�'X�

�� $KPDG� ������� RFK� ,EQ� 0kMDK� ������� ,� NHGMDQ� I|UHNRPPHU� VYDJKHW�� ,�NHGMDQ� I|UHNRPPHU� :DNv�� ELQ� +DGDV�� ,PkP� DO�$OEkQv� �UDKLPDKXOOkK��I|UNODUDGH�KRQRP�VRP�VYDJ�L� ´6XQDQ� ,EQ�0kMDK´��'RFN�lU�KDGvWKHQ�VRP�UDSSRUWHUDV�DY�$E��+XUD\UDK��UDGKL\k�$OOkKX��DQK��´$OOkK���D]]D�ZD�GMDOO��I|UYnQDV�|YHU�GHQ�RFK�GHQ«´�DXWHQWLVN���6H�6DKvK�DO�%XNKkUv����������� DO�%XNKkUv��������RFK�0XVOLP��������



��

J|U�PLJ�O\FNOLJ�RFK�DWW�'X�KMlOSHU�PLJ�´�'n�VlJHU�+DQ� PHG� HQ� U|VW�� �6DQQHUOLJHQ� EHRUGUDU� $OOkK�GLJ� DWW� GX� WDU� XW� HQ� DY� GLQ� DYNRPPD� VRP�EOLYLW�VlQG�WLOO�KHOYHWHW��´��´9DU� RFK� HQ� DY� HU� NRPPHU� DWW� In� WDOD� PHG� VLQ�+HUUH�RFK�GHW�NRPPHU�YDUNHQ�I|UHNRPPD�QnJRW�VN\QNH�HOOHU�QnJRQ�|YHUVlWWDUH�PHOODQ�KRQRP�RFK�+RQRP�´��
%HYLV�I|U�DWW�$OOkK�lU�RYDQI|U�KLPODUQD�RFK�DQGUD�(JHQVNDSHU+DQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� VDGH� EHWUlIIDQGH� GHQ�VMXNHV�EHKDQGOLQJ�´9nU� +HUUH� lU� $OOkK� VRP lU� RYDQI|U� KLPOHQ��KHOJDW� YDUH� 'LWW� 1DPQ�� 'LQ� %HIDOOQLQJ� lU�YHUNVWlOODQGH� L� KLPOHQ� RFK� Sn� MRUGHQ�� 6lQN� QHG�'LQ�%DUPKlUWLJKHW�WLOO�MRUGHQ�Sn�VDPPD�VlWW�VRP�GHQ�lU� L�KLPOHQ��)|UOnW�RVV�YnUD�VWRUD�V\QGHU�RFK�YnUD� VPn�� 'X� lU� GH� JRGDV� +HUUH�� 6lQN� QHG�EDUPKlUWLJKHW� IUnQ� 'LQ� %DUPKlUWLJKHW� RFK�ERWHPHGHO� IUnQ� 'LWW� %RWHPHGHO� nW� GHQQD�VPlUWD�´��5DSSRUWHUDG�DY�$E��'kZ�G�

�� DO�%XNKkUv��������RFK�0XVOLP��������� DO�%XNKkUv��������RFK�0XVOLP��������



��

2FK�KDQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�´+DU�QL� LQJHW� I|UWURHQGH�I|U�PLJ�QlU� MDJ�KDU�InWW�I|UWURHQGHW� IUnQ� +RQRP� VRP� lU� RYDQI|U�KLPOHQ"´��5DSSRUWHUDG�DY�DO�%XNKkUv�RFK�DQGUD�´«RFK� 7URQHQ� lU� RYDQI|U� GHW� RFK� $OOkK� lU�RYDQI|U� 7URQHQ� RFK� +DQ� NlQQHU� WLOO� HUD�DQJHOlJHQKHWHU�´��5DSSRUWHUDG�DY�$E��'kZ�G��DW�7LUPLGKv�RFK�DQGUD�
2FK� KDQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� VDGH� WLOO�WMlQDULQQDQ�´9DU� lU� $OOkK"´� 'n� VYDUDGH� KRQ�� ´2YDQI|U�KLPOHQ�´� 'n� IUnJDGH� KDQ�� ´9HP� lU� MDJ"´� +RQ�VYDUDGH�� ´'X�lU�$OOkKV� VlQGHEXG�´�'n� VDGH�KDQ��´)ULJ|U� KHQQH�� I|U� VDQQHUOLJHQ� lU� KRQ� HQ�WURHQGH�´��

�� $E��'kZ�G���������DQ�1DVk¶v���������DO�+kNLP���������RFK���������RFK�DQGUD��� DO�%XNKkUv��������RFK�0XVOLP���������� $E��'kZ�G� �������� ,PkP�DO�$OEkQv� �UDKLPDKXOOkK�� I|UNODUDU� GHQ� YDUD�VYDJ�L�,EQ�$Ev��ÆVLPV�´.LWkE�XV�6XQQDK´��������� 0XVOLP�������



��

%HYLV�I|U�$OOkKV�6lOOVNDS�PHG�6LQ�VNDSHOVH
�'HQ� IUlPVWD� JUDGHQ� DY� WURQ� lU� DWW� GX� YHW� DWW�$OOkK�lU�PHG�GLJ�YDU�GX�lQ�lU����*RG�KDGvWK�
%HYLV�I|U�DWW�$OOkK�lU�IUDPI|U�GHQ�VRP�I|UUlWWDU�E|QHQ
�1lU� QnJRQ� DY� HU� VWlOOHU� VLJ� XSS� I|U� DWW� I|UUlWWD�E|QHQ�� VNDOO� KDQ� YDUNHQ� VSRWWD� IUDPI|U� VLJ� HOOHU�WLOO�K|JHU�RP�VLJ��I|U�VDQQHUOLJHQ�lU�$OOkK�IUDPI|UKRQRP�� ,VWlOOHW� �VNDOO�KDQ� VSRWWD�� WLOO� YlQVWHU�RP�VLJ�HOOHU�XQGHU�VLQ�IRW����gYHUHQVVWlPG�
%HYLV�I|U�DWW�$OOkK�lU�RYDQI|U�6LQ�VNDSHOVH�VDPW�DQGUD�(JHQVNDSHU
�$OOkK�lU�GH�VMX�KLPODUQDV�+HUUH�RFK�GHQ�9lOGLJD�7URQHQV�+HUUH��9nU�+HUUH�RFK�DOOWHWV�+HUUH��'X�VRP�NO\YHU� LWX� NRUQHW� RFK�GDGHONlUQDQ�RFK� VRP�VlQW� QHG� 7DZUkW�� ,QMvO� RFK� 4XU
kQHQ�� -DJ� V|NHU�VN\GG� KRV� 'LJ� IUnQ� PLQ� VMlOV� RQGVND� RFK� IUnQ�YDUMH� YDUHOVHV� RQGVND� VRP�'X� KDU�PDNWHQ� |YHU��

�� $E�� 1X�D\P� ��������� ,� NHGMDQ� I|UHNRPPHU� VYDJKHW�� ,� NHGMDQ�I|UHNRPPHU�1X�D\P�ELQ�+DPkG��,PkP�DO�$OEkQv��UDKLPDKXOOkK��I|UNODUDU�KRQRP�VRP�VYDJ�L��'KD�vI�DO�-kPL��DV�6DJKvU������������ DO�%XNKkUv�������RFK�0XVOLP�������



��

'X�lU�GHQ�)|UVWH�RFK�GHW�ILQQV�LQJHW�I|UH�'LJ��'X�lU�GHQ�6LVWH�RFK�GHW� ILQQV� LQJHW�HIWHU�'LJ��'X�lU�GHQ�+|JH�RFK�GHW�ILQQV�LQJHW�RYDQI|U�'LJ��'X�lU�GHQ�1lUD�RFK�GHW�ILQQV�LQJHW�VRP�NRPPHU�XQGDQ�IUnQ�'LJ��%HIULD�PLJ�IUnQ�PLQ�VNXOG�RFK�J|U�PLJ�NYLWW�PLQ�IDWWLJGRP����5DSSRUWHUDG�DY�0XVOLP��
%HYLV�I|U�DWW�$OOkK�lU�QlUD+DQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� VDGH� QlU� KDQV�I|OMHVODJDUH�K|MGH�VLQD�U|VWHU�L�WLOOEHGMDQ��0lQQLVNRU��/XJQD�HU��6DQQHUOLJHQ�WLOOEHU�QL�LQWH�QnJRQ�VRP�lU�G|Y�HOOHU�IUnQYDUDQGH��6DQQHUOLJHQ�WLOOEHU�QL�(Q�VRP�K|U�RFK�lU�QlUD��6DQQHUOLJHQ�lU�+DQ� VRP� QL� WLOOEHU� QlUPDUH� HU� lQ� HUD� ULGGMXUV�KDOVDU����gYHUHQVVWlPG�
%HYLV�I|U�DWW�GH�WURHQGH�NRPPHU�DWW�VH�$OOkK�Sn�'RPHGDJHQ
´6DQQHUOLJHQ�NRPPHU�QL�In�VH�HU�+HUUH�Sn�VDPPD�VlWW�VRP�QL�VHU�PnQHQ�Gn�GHW�lU�IXOOPnQH�± LQJD�VYnULJKHWHU� NRPPHU� QL� In� XSSOHYD� PHG� DWW� VH�

�� 0XVOLP���������� DO�%XNKkUv��������RFK �������RFK�0XVOLP��������



��

+RQRP�� 2P� QL� NODUDU� DY� DWW� I|UUlWWD� E|Q� I|UH�VROXSSJnQJ�RFK�VROQHGJnQJ��Vn�J|U�GHW�´��gYHUHQVVWlPG�KDGvWK�
7LWWD�Sn�GHVVD�RFK�OLNQDQGH�DKkGvWK�L�YLOND�$OOkKV�VlQGHEXG��VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� XQGHUUlWWDU� RP� VLQ�+HUUH��'HQ� 5lGGDGH� *UXSSHQ�� $KO�XV�6XQQDK� ZDO�-DPk�DK�� WURU�Sn� GHW� Sn� VDPPD� VlWW� VRP� GH� WURU� Sn� GHW� VRP� $OOkK� KDU�XQGHUUlWWDW� L� 6LQ� %RN� XWDQ� I|UYUlQJQLQJ� HOOHU� I|UQHNDQGH��XWDQ�LIUnJDVlWWDQGH�HOOHU�MlPI|UHOVH�
$KO�XV�6XQQDK�ZDO�-DPk�DK��GHW�PHGHOPnWWLJD�IRONHW
'H�lU�PHGHOPnWWLJD�EODQG�8PPDKQV� VHNWHU�Sn� VDPPD�VlWW�VRP�8PPDKQ�lU�PHGHOPnWWLJ�EODQG�GH�|YULJD�UHOLJLRQHUQD��

�� DO�%XNKkUv�������RFK�������RFK�0XVOLP�������



��

0HOODQ�-DKPL\\DK���� RFK�0XVKDEELKDK ����'H� lU� PHGHOPnWWLJD� EHWUlIIDQGH� $OOkKV� �VXEKkQDKX� ZD�WD�kOk��(JHQVNDSHU� ² PHOODQ� GH� I|UQHNDQGH� -DKPL\\DK�RFK�GH�MlPI|UDQGH�0XVKDEELKDK�

�� 6KD\NK�6kOLK�DO�)DZ]kQ��KDILGKDKXOOkK��VDGH��´-DKPL\\DK��9DG�YHW�GX�RP�-DKPL\\DK"�-DKPL\\DK�lU�HQ� WLOOVNULYQLQJ� WLOO� -DKP�ELQ�6DIZkQ��VRP�YDU�HOHY� WLOO�DO�-D�G�ELQ�'LUKDP��DO�-D�G�ELQ�'LUKDP�YDU�HOHY� WLOO�7kO�W�RFK�7kO�W� YDU� HOHY� WLOO� MXGHQ� /XED\G� ELQ� DO�$�VDP� ± GH� lU� DOOWVn� HQ� MXGHV�HOHYHU�´��/DPKDK��DQ�DO�)LUDT�DGK�'KkODK��VLG������SXEOLFHUDG�DY�'kU�XV�6DODI���6KD\NK�0XKDPPDG�ELQ�6kOLK�ELQ� �8WKD\PvQ� �UDKLPDKXOOkK��VDGH�RP� -DKPL\\DK�� ´'H� I|UQHNDU� $OOkKV� ��D]]D� ZD� MDOO�� (JHQVNDSHU� RFK� GH�PHVW�H[WUHPD�EODQG�GHP�I|UQHNDU�W�R�P�DOOD�1DPQ�RFK�VlJHU��´'HW�lU�LQWH�WLOOnWHW�DWW�PDQ�EHNUlIWDU�QnJRW�QDPQ�HOOHU�QnJRQ�HJHQVNDS�nW�$OOkK��2P�GX�EHNUlIWDU�HWW�QDPQ�nW�+RQRP��I|UOLNQDU�GX�+RQRP�PHG�GH�QDPQJLYQD��2P�GX�EHNUlIWDU�QnJRQ�HJHQVNDS�nW�+RQRP��I|UOLNQDU�GX�+RQRP�PHG�GHEHVNULYQD�� 3n� Vn� VlWW� InU� GX� YDUNHQ� EHNUlIWD� QnJRW� QDPQ� HOOHU� QnJRQ�HJHQVNDS��'HW�QDPQ�VRP�$OOkK�KDU�EHVNULYLW�6LJ�6MlOY�PHG�lU�HQGDVW�HQ�PHWDIRU�� LQWH� QDPQJLYQLQJ�´� �6KDUK� DO��$TvGDK� DO�:kVLWL\\DK�� YRO���� VLG������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v����� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH� RP� 0XVKDEELKDK�� ´'H�EHNUlIWDU� $OOkKV� (JHQVNDSHU� RFK� VlJHU�� ´0DQ� PnVWH� EHNUlIWD� $OOkKV�(JHQVNDSHU� HIWHUVRP� +DQ� 6MlOY� EHNUlIWDGH� GHP� nW� 6LJ´�PHQ� GH� VlJHU�RFNVn�� ´'H� lU� VRP� VNDSHOVHUQDV� HJHQVNDSHU�´� 'H� VlJHU�� ´'X� PnVWH�EHNUlIWD� $QVLNWHW� RFK� GHWWD� $QVLNWH� lU� VRP� GHQ� YDFNUDVWH� PlQQLVNDQV�DQVLNWH�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�����SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v��
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�� 6KD\NK�6kOLK�DO�)DZ]kQ� �KDILGKDKXOOkK��VDGH�� ´4DGDUL\\DK�lU�GH�VRP�I|UQHNDU� )|UXWEHVWlPPHOVHQ� �4DGU�� RFK� VlJHU�� ´$OOW� VRP� VNHU� L� GHWWD�XQLYHUVXP� lU� KHOW� REHURHQGH� DY� $OOkKV� �VXEKkQDKX� ZD� WD�kOk��I|UXWEHVWlPPHOVH�RFK�I|URUGQDQGH��,VWlOOHW�lU�GHW�QnJRW�VRP�VNHU�JHQRP�WMlQDUHQV� KDQGOLQJ� ± XWDQ� QnJRQ� WLGLJDUH� I|UXWEHVWlPPHOVH� IUnQ� $OOkK���D]]D�ZD� MDOO��´� �/DPKDK� �DQ�DO�)LUDT�DGK�'KkODK��VLG������SXEOLFHUDG�DY�'kU�XV�6DODI��� 6KD\NK�0XKDPPDG�ELQ��$EGLO��$]v]�ELQ�0kQL���UDKLPDKXOOkK��VDGH��´'X�VNDOO� YHWD� DWW� PlQQLVNRUQD� KDU� GHODW XSS� VLJ� EHWUlIIDQGH� VNDSHOVHUQDV�KDQGOLQJDU� ± lU�GH�XQGHU�+HUUHQV� I|UIRJDQGH�HOOHU� LQWH"�-DKP�RFK�KDQV�DQKlQJDUH�± RFK�GH�lU�-DEUL\\DK�± VDGH�� ´+DQGOLQJHQ�lU�XQGHU�+HUUHQV�I|UIRJDQGH�� LQWH� VNDSHOVHQV�´� 'HWWD� VlJHU� lYHQ� DO�$VK�DUv� RFK� KDQV�DQKlQJDUH�´�'lUHIWHU�VDGH�VKD\NKHQ��UDKLPDKXOOkK���´-DEUL\\DK�|YHUGUHY�L�DWW� EHNUlIWD� )|UXWEHVWlPPHOVHQ� RFK� I|UQHNDGH� VNDSHOVHQV� KDQGOLQJ�IXOOVWlQGLJW�´� �6H� ´6KDUK� DO��$TvGDK� DO�:kVLWL\\DK´� DY� 6KD\NK� �$EGXU�5D]]kT� �$IvIv� RFK� 6KD\NK� 0XKDPPDG� ELQ� .KDOvO� +DUUkV� �UDKLPDKXPk�$OOkK��� VLG�� ����� SXEOLFHUDG�DY�'kU�XO�ÆWKkU�RFK�'kU�XO�%DVvUDK���6KD\NK�6kOLK� DO�)DZ]kQ� �KDILGKDKXOOkK�� VDGH� RP� -DEUL\\DK�� ´'H� VlJHU��´6NDSHOVHQ�lU�SnWYLQJDG�WLOO�VLQ�KDQGOLQJ�RFK�GHQ�KDU�YDUNHQ�QnJRQ�UlWW�WLOO�KDQGOLQJ� HOOHU� QnJRW� YDO�´´� �/DPKDK� �DQ� DO�)LUDT� DGK�'KkODK�� VLG�� ����SXEOLFHUDG�DY�'kU�XV�6DODI���
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�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK��VDGH�RP�0XUML¶DKV� WURVOlUD�� ´'H�VlJHU�� ´+DQGOLQJDU� lU� LQWH� IUnQ� ÌPkQ� RFK� ÌPkQ� lU� HQGDVW� KMlUWDWV�HUNlQQDQGH�´� 'lUI|U� VlJHU� GH�� ´(Q� VWRU� V\QGDUH� VRP� W� H[� EHJnU� RWXNW��VWMlOHU��GULFNHU�DONRKRO�RFK�UnQDU��I|UWMlQDU�LQWH�DWW�In�NRPPD�LQ�L�KHOYHWHW��YDUNHQ� WLOO�HYLJ� WLG�HOOHU� WLOOIlOOLJW��HIWHUVRP�V\QG�± RP�GHQ� LQWH�QnU�.XIU�±VNDGDU�LQWH�RP�PDQ�KDU�ÌPkQ��YDUH�VLJ�V\QGHQ�lU�OLWHQ�HOOHU�VWRU�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO����VLG������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v�������� 6KD\NK� �$EGXOOkK� ELQ� �$EGLU�5DKPkQ� ELQ� -LEUvQ� �KDILGKDKXOOkK�� VDGH��´bYHQ� EHWUlIIDQGH� $OOkKV� +RW� KDU� PlQQLVNRUQD� GHODW� XSS� VLJ� L� JUXSSHU��'HQ� I|UVWD�DY�GHP�± :D�vGL\\DK�± VlJHU�DWW�V\QGDUHQ�VRP�G|U�PHG�HQ�V\QG�NRPPHU�I|U�DOOWLG�DWW�YLVWDV�L�KHOYHWHW�RFK�KDQ�NRPPHU�LQWH�NRPPD�XW�GlULIUnQ��+DQV�V\QGHU�NRPPHU�LQWH�I|UOnWDV�RP�KDQ�VWlQGLJW�EHJLFN�GHP��lYHQ�RP�GH�LQWH�lU�6KLUN��RFK�KDQ�NRPPHU�YLVWDV�L�KHOYHWHW�WLOO�HYLJ�WLG�±RFK�GHWWD�lU�.KDZkULMV��+DU�UL\\DKV�� nVLNW�´� �DW�7D�OvTkW� D]�=DNL\\DK� �DOk�DO��$TvGDK�DO�:kVLWL\\DK��YRO����VLG������SXEOLFHUDG�DY�'kU�XO�:DWDQ���
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0HOODQ�+DU�UL\\DK���� RFK�0X�WD]LODK���� RFK�0XUML·DK�RFK�-DKPL\\DK/LNDVn� EHWUlIIDQGH� ÍPkQV� RFK� UHOLJLRQHQV� QDPQ� ² PHOODQ�+DU�UL\\DK�RFK�0X�WD]LODK�RFK�0XUML·DK�RFK�-DKPL\\DK�

�� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´9DG�NDOODU�YL�GHQ�VRP�XWI|U�HQ�VWRU�V\QG"�7URHQGH��0X¶PLQ��HOOHU�RWURHQGH��.kILU�"�$KO�XV�6XQQDK�lU�PHOODQ�WYn�VLGRU��+DU�UL\\DK�RFK�0X�WD]LODK�Sn�GHQ�HQD�VLGDQ�RFK�0XUML¶DK�-DKPL\\DK�Sn�GHQ�DQGUD��+DU�UL\\DK�RFK�0X¶WD]LODK�WDU�XW�KRQRP�XU�ÌPkQ��PHQ�+DU�UL\\DK�VlJHU�� ´+DQ�lU�RWURHQGH�YDUV� OLY�RFK�HJHQGRP�lU�WLOOnWHW�DWW� WD�´� 3n� JUXQG� DY� GHWWD� JMRUGH� GH� XSSURU�PRW� OHGDUQD� RFK� I|UNODUDGH�PlQQLVNRUQD� YDUD�RWURHQGH��9DG�JlOOHU�0XUML¶DK�-DKPL\\DK��Vn�PRWVDWWH�VLJ� GH� GHVVD� RFK� VDGH�� ´+DQ� lU� WURHQGH�PHG� HQ� IXOOERUGDG� ÌPkQ��+DQ�VWMlOHU�� EHJnU� RWXNW�� GULFNHU� DONRKRO�� G|GDU� RFK� UnQDU� VDPWLGLJW� VRP� YL�VlJHU WLOO�KRQRP��´'X�lU�WURHQGH�PHG�IXOOERUGDG�ÌPkQ�Sn�VDPPD�VlWW�VRP�HQ� PDQ� VRP� XWI|U� REOLJDWRULVN� RFK� IULYLOOLJ� G\UNDQ� RFK� DYVWnU� IUnQ� DOOW�I|UEMXGHW�� 'X� RFK� KDQ� KDU� OLNDGDQ� ÌPkQ�´� 6n� GH� KlU� RFK� GH� GlU� lU�PRWVDWVHQ�DY� YDUDQGUD�´� �6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO����VLG� ��������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v���� 6KD\NK� ,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH�� ´9DG�JlOOHU�0X�WD]LODK��Vn�VlJHU�GH�� ´'HQ�VRP�XWI|U�HQ�VWRU�V\QG�KDU�JnWW�XW�XU�ÌPkQ��PHQ�KDU� LQWH�JnWW�LQ�L�.XIU��XWDQ�KDQ�EHILQQHU�VLJ�L�HQ�SRVLWLRQ�PHOODQ�GHP�WYn��9L�YnJDU�LQWH�VlJD�DWW�KDQ�lU�RWURHQGH�RFK�LQWH�KHOOHU�KDU�YL�UlWW�DWW�VlJD�DWW�KDQ�lU�WURHQGH�VDPWLGLJW�VRP�KDQ�XWI|U�HQ�VWRU�V\QG��KDQ�EHJnU�RWXNW��VWMlOHU�RFK�GULFNHU�DONRKRO�´��,ELG��
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�� 6KD\NK� ,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH�� ´5kILGKDK� �$YVODJDUQD��lU�GH� VRP� LGDJ� NDOODV� I|U� 6Kv�DK� RFK� OLNDVn�5kILGKDK�� HIWHUVRP�GH� DYVORJ�=D\G� ELQ� �$Ov� ELQ� DO�+XVD\Q� ELQ� �$Ov� ELQ� $Ev� 7kOLE� �UDGKL\k� $OOkKX� �DQK��VRP� =D\GL\\DK� WLOOVNULYHU� VLJ� WLOO� LGDJ�� 'H� DYVORJ� KRQRP� HIWHUVRP� GH�IUnJDGH�KRQRP��´9DG�VlJHU�GX�RP $E��%DNU�RFK��8PDU"´�'H�YLOOH�DWW�KDQ�VNXOOH�VN\PID�RFK�I|UG|PD�GHP��PHQ�KDQ��UDGKL\k�$OOkKX��DQK��VDGH�WLOO�GHP�� ´'H�WYn�PLQLVWUDUQD�lU�PLQ�IDUIDUV�PLQLVWUDU�´�0HG�GHW�PHQDGH�KDQ�$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���+DQ�SULVDGH�GHP�YLONHW�OHGGH� WLOO� DWW� GH� DYVORJ� KRQRP�� EOHY� UDVDQGH� Sn� KRQRP� RFK� |YHUJDY�KRQRP��6nOHGHV�ILFN�GHW�QDPQHW�´5kILGKDK´��'HVVD�5DZkILGK�± RFK�VN\GG�V|NHV�KRV�$OOkK�± KDU�NlQGD�SULQFLSHU�RFK�HQ�DY�GHUDV�YlUVWD�SULQFLSHU�lU�,PkPDK��/HGDUVNDSHW��VRP�RPIDWWDU�,PkPHQV�IHOIULKHW��DWW�KDQ�LQWH�VlJHU�HWW�IHO��DWW�,PkPDKV�VWlOOQLQJ�lU�K|JUH�lQ�SURIHWNDOOHW��HIWHUVRP�,PkPHQ�WDU�GLUHNW�HPRW�XSSHQEDUHOVH�IUnQ�$OOkK��PHGDQ�HQ�SURIHW�WDU�HPRW�JHQRP�HQ�EXGElUDUH��QlPOLJHQ�-LEUvO��RFK�DWW�,PkPHQ�DOGULJ�EHJnU�QnJRW�PLVVWDJ��'H�H[WUHPD�DY GHP�SnVWnU�DWW�,PkPHQ�VNDSDU��KDQ�VlJHU��EDUD�´EOL´�RFK�Vn�lU�GHW��'H�VlJHU�DWW�I|OMHVODJDUQD�lU�RWURHQGH�RFK�DWW�GH�DOOD�EOHY�DYIlOOLQJDU�HIWHU�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP���$E��%DNU�RFK��8PDU�DQVHV�KRV�YLVVD�DY�GHP�VRP�RWURHQGH�RFK�DWW�GH�GRJ�VRP�K\FNODUH�± RFK�VN\GG�V|NHV�KRV�$OOkK��'H�J|U� LQJD�XQGDQWDJ�PHG�I|OMHVODJDUQD� I|UXWRP�ÆO�XO�%D\W�RFK�HWW�\WWHUVW�OLWHW�DQWDO�VRP�GH�VDGH�RP��´'H�lU�ÆO�XO�%D\WV�YlQQHU�´�)|UIDWWDUHQ� WLOO� ERNHQ� ´DO�)DVO´� VDGH�� ´'H�H[WUHPD�DY�GHP� I|UNODUDU�lYHQ��$Ov� ELQ $Ev� 7kOLE� YDUD� RWURHQGH�� 'H� VDGH�� �'HWWD� EHURU� Sn� DWW� �$Ov�JRGNlQGH�RUlWW�RFK� O|JQ�QlU�KDQ�ORYDGH�$E��%DNU�RFK��8PDU�WURKHW�RFK�O\GQDG� Gn� GHW� HJHQWOLJHQ� YDU� REOLJDWRULVNW� I|U� KRQRP� DWW� I|UQHND� GHP�GHWWD�� 1lU� KDQ� Gn� LQWH� WRJ� WDJ� L� VDQQLQJ� RFK� UlWWYLVD�� RFK JLFN�PHG� Sn�RUlWW��EOHY�KDQ�HQ�I|UWU\FNDUH�RFK�RWURHQGH��´��,ELG��VLG��������������� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´9DG�JlOOHU�.KDZkULM��Vn�lU�GH�PRWVDWVHQ�DY�5kILGKDK�HIWHUVRP�GH� I|UNODUDGH� �$Ov�ELQ�$Ev�7kOLE�RFK�0X�kZL\DK�ELQ�$Ev�6XI\kQ�YDUD RWURHQGH��'H�I|UNODUDGH�YDUHQGD�HQ�VRP�LQWH� K|OO� PHG� RP� GHUDV� WlQNDQGH� YDUD� RWURHQGH�� 'H� I|UNODUDGH�0XVOLPHUQDV� OLY� YDUD� WLOOnWHW� DWW� WD«´� �DO�%XNKkUv� ������� RFK� 0XVOLP����������6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO����VLG������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v��
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7URQ�DWW�$OOkK�lU�RYDQI|U�KLPODUQD�RFK�7URQHQ�RFK�DWW�+DQ�lU�PHG�6LQ�VNDSHOVH
7LOO�GHW�VRP�YL�QlPQW�YDUD�HQ�GHO�XU�WURQ�Sn�$OOkK��K|U�WURQ�Sn�GHW�VRP�$OOkK�XQGHUUlWWDGH�RP�L�6LQ�%RN��GHW�VRP�L�I|OMG�KDU� UDSSRUWHUDWV� IUnQ� +DQV� VlQGHEXG� �VDOOk� $OOkKX� �DOD\KL�ZD�VDOODP��RFK�GHW�VRP�GHW�0XVOLPVND�IRONHWV�I|UHJnQJDUH�HQDGHV�RP�
$WW� +DQ� �VXEKkQDK�� lU� RYDQI|U� 6LQD� KLPODU�� RYDQI|U� 6LQ�7URQ� RFK� K|JW� RYDQI|U� 6LQ� VNDSHOVH�� +DQ� �VXEKkQDK�� lU�PHG� GHP� YDU� GH� lQ� EHILQQHU� VLJ� RFK�+DQ� YHW� YDG� GH� J|U��SUHFLV�VRP�+DQ�HQDGH�GHP�EnGD�L�6LWW�8WWDODQGH�

´'HW� lU� +DQ� VRP� KDU� VNDSDW� KLPODUQD� RFK�MRUGHQ� XQGHU� VH[� GDJDU�� GlUHIWHU� UHVWH�+DQ� VLJ�|YHU� 7URQHQ�� +DQ� YHW� YDG� VRP� WUlQJHU� QHG� L�MRUGHQ�RFK�YDG�VRP�XWJnU�GlULIUnQ�RFK�YDG�VRP�VlQNHU� VLJ� IUnQ�KLPOHQ� RFK� YDG� VRP� VWLJHU� XSS�PRW�GHQ��+DQ�lU�PHG�HU�YDU�QL�lQ�EHILQQHU�HU��RFK�$OOkK�VHU�DOOW�YDG�QL�J|U�´�������
2FK�+DQV� 8WWDODQGH� ´+DQ� lU�PHG� HU´� EHW\GHU� LQWH� DWW�+DQ�EODQGDU�6LJ�PHG�VNDSHOVHQ��6SUnNHW�Q|GYlQGLJJ|U�LQWH�GHW� RFK� GHW� PRWVlWWHU� VLJ� EnGH� GHW� VRP� GHW� 0XVOLPVND�IRONHWV�I|UHJnQJDUH�HQDGHV�RP�RFK�GHQ�OlJJQLQJ�VRP�$OOkK�KDU�VNDSDW�VNDSHOVHQ�Sn��0nQHQ�lU�HWW�DY�$OOkKV�7HFNHQ�RFK�
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PLQVWD� VNDSHOVHU�� 'HQ� lU� L� KLPOHQ� PHQ� lU� DOOWLG� PHG� GHQ�UHVDQGH�RFK�LFNHUHVDQGH�YDU�GH�lQ�EHILQQHU�VLJ������
+DQ� �VXEKkQDK�� lU� RYDQI|U� 7URQHQ�� +DQ� YDNDU� |YHU� 6LQ�VNDSHOVH�� NRQWUROOHUDU� GHQ�� lU� PHGYHWHQ� RP� GHQ� RFK� DOOW�DQQDW� VRP�RPIDWWDU�+DQV�+HUUDYlOGHV� LQQHE|UG��$OOW�GHWWD�VRP�$OOkK�KDU�QlPQW�² DWW�+DQ�lU�RYDQI|U�7URQHQ�RFK�DWW�+DQ�lU�PHG�RVV�² lU�VDQW�RFK�EHK|YHU�LQWH�I|UYUlQJDV��PHQ�GHW� PnVWH� VN\GGDV� IUnQ� JUXQGO|VD� LOOXVLRQHU�� VRP� W� H[� DWW�PDQ� InU� I|U� VLJ� DWW�+DQV�8WWDODQGH�´)vV�6DPk¶´�� EHW\GHU�DWW�+DQ�lU�L�KLPOHQ�RFK�DWW�KLPOHQ�DQWLQJHQ�ElU�Sn�+RQRP�HOOHU� lU� RYDQSn� +RQRP�� 'HWWD� lU� IHO� HQOLJW� 7URQV� RFK�.XQVNDSHQV� IRONV� VDPVWlPPLJKHW�� 6DQQHUOLJHQ� RPVOXWHU�+DQV� )RWSDOO� KLPODUQD� RFK� MRUGHQ� RFK� GHW� lU� $OOkK� VRP�
�� ,� KLPOHQ�� 0HQ� SURSRVLWLRQHQ� ´Iv´� NDQ� lYHQ� EHW\GD� ´RYDQSn�� RYDQI|U�RFK�Sn´�� YLONHW� GHW�J|U� L� GHQQD�YHUV��6KD\NK� �$EGXU�5DKPkQ�ELQ�1kVLU�DV�6D�Gv��UDKLPDKXOOkK��VDGH�RP�$OOkK¶V�8WWDODQGH�´.DQ�QL�YDUD�VlNUD�Sn�DWW� +DQ�� VRP� lU� RYDQI|U� KLPOHQ� �IvV�6DPk¶�� LQWH� OnWHU� MRUGHQ� XSSVOXND�HU"´�� ´'HW� lU� $OOkK� �WD�kOk��� +DQ� lU� GHQ� +|JH� RYDQI|U� 6LQ� VNDSHOVH�´��7D\VvU� DO�.DUvP� DU�5DKPkQ� ������������� 6H� 6KD\NK� �$EGXU�5D]]kT��$IvIv¶V�RFK�6KD\NK�0XKDPPDG�ELQ�.KDOvO�+DUUkV¶�´6KDUK�DO��$TvGDK�DO�:kVLWL\\DK´�� VLG�� ����� SXEOLFHUDG� DY� 'kU�XO�ÆWKkU� RFK� 'kU�XO�%DVvUDK��6KD\NK�XO�,VOkP� ,EQ� �$EGLO�%DUU� DO�0kOLNv� �UDKLPDKXOOkK�� VDGH�� �9DG�JlOOHU�+DQV�2UG���.DQ�QL�YDUD�VlNUD�Sn�DWW�+DQ��VRP�lU�RYDQI|U�KLPOHQ��IvV�6DPk¶���lU�EHW\GHOVHQ��«VRP�lU��DOk��RYDQI|U��KLPOHQ«��G�Y�V�|YHU�7URQHQ�� 2UGHW� �Iv�� DQYlQGV� PHG� EHW\GHOVHQ� ��DOk��� 6HU� GX� LQWH� +DQV�8WWDODQGH���6n�IlUGDV��Iv��MRUGHQ«��������YLONHW�EHW\GHU���DOk��Sn��MRUGHQ���RFK� +DQV� 2UG�� �6DQQHUOLJHQ� NRPPHU� MDJ� NRUVIlVWD� HU� �Iv�� �Sn��SDOPVWDPPDUQD��� �������"�$OOW� GHWWD� �G� Y� V� WRONQLQJHQ�DY� �Iv��� VW|GV�DY�+DQV� 8WWDODQGH�� �bQJODUQD� RFK� VMlODUQD� VWLJHU� XSS� WLOO� +RQRP��� �DW�7DPKvG��������������



��

KnOOHU�XSSH�KLPODUQD�RFK�MRUGHQ�Vn�DWW�GH�LQWH�DYYLNHU��+DQ�KnOOHU� KLPODNURSSDUQD� RFK�PHG� VLQ� EHIDOOQLQJ� VHU�+DQ� WLOO�DWW� GH� LQWH� VW|UWDU�PRW� MRUGHQ�'HW� lU� IUnQ�+DQV� XQGHU� DWW�KLPODUQD�RFK�MRUGHQ�KnOOV�XSSH�Sn�+DQV�EHIDOOQLQJ�
7URQ�Sn�DWW�$OOkK�lU�QlUD�6LQ�VNDSHOVH�
7LOO� GHWWD� K|U� lYHQ� WURQ� DWW�+DQ� lU� QlUD� 6LQ� VNDSHOVH�� RP�YLONHW�+DQ��VXEKkQDKX�ZD�WD�kOk��VDGH�

´1lU�PLQD� WMlQDUH� IUnJDU�GLJ� RP�0LJ� �VYDUD�Gn�DWW�VlJD� -DJ�lU�QlUD��-DJ�EHVYDUDU�GHQ�EHGMDQGHV�E|Q�� QlU� KDQ� EHU� WLOO�0LJ��2FK� XSSPDQD� GHP�DWW�VYDUD�QlU�-DJ�NDOODU�RFK�DWW�WUR�Sn�0LJ��Vn�DWW�GH�VNDOO�OHGDV�Sn�UlWW�YlJ�´��������
3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�´6DQQHUOLJHQ�lU�+DQ�QL�WLOOEHU�QlUPDUH�HU�lQ�HUD�ULGGMXUV�KDOVDU�´��'HW�VRP�KDU�QlPQWV�L�%RNHQ�RFK�6XQQDKQ�EHWUlIIDQGH�+DQV�1lUKHW� RFK� 6lOOVNDS�� PRWVlWWHU� VLJ� LQWH� GHW� VRP� YL� KDU�QlPQW� EHWUlIIDQGH� DWW�+DQ� lU� RYDQI|U� VNDSHOVHQ�� HIWHUVRP�LQJHQ� lU�+RQRP� OLN� L� QnJRQ� DY�+DQV�(JHQVNDSHU��+DQ� lU�K|JW�RYDQI|U��L�6LQ�1lUKHW�RFK�+DQ�lU�QlUD�L�6LQ�+|JKHW�
�� 6H�IRWQRW����



��

7URQ�DWW�4XU·kQHQ�lU�IUnQ�$OOkK�RFK�RVNDSDG
7LOO� WURQ� Sn� +RQRP� RFK� +DQV� %|FNHU� K|U� WURQ� DWW�4XU·kQHQ� lU� $OOkKV� XSSHQEDUDGH� 7DO� VRP� LQWH� lU� VNDSDG��'HVV� XSSHQEDUHOVH� E|UMDGH� KRV� +RQRP� RFK� WLOO� +RQRP�NRPPHU�GHQ�nWHUYlQGD��+DQ�WDODU�HWW�YHUNOLJW�7DO�L�GHQ�RFK�GHQQD� 4XU·kQ� VRP� +DQ� XSSHQEDUDGH� I|U� 6LQ� SURIHW�0XKDPPDG� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� lU� +DQV�YHUNOLJD�7DO�RFK�LQJHQ�DQQDQV��'HW�lU�LQWH�WLOOnWHW��I|UXWRP�YLG�QnJUD�XQGDQWDJ��� DWW�VlJD�DWW�GHW�lU�HQ�XWVDJD�DY�$OOkKV�7DO� HOOHU� HWW� XWWU\FN�� XWDQ� QlU�PlQQLVNRUQD� OlVHU� GHQ� HOOHU�VNULYHU�QHG�GHQ�L�ERNIRUP��Vn�XWHVOXWV�GHW�LQWH�IUnQ�DWW�YDUD�$OOkKV�YHUNOLJD�7DO��(WW�7DO�WLOOVNULYV�WLOO�GHQ�VRP�XWWDODU�GHW�I|UVW�� LQWH� GHQ� VRP� I|UPHGODU� GHW�� 'lUPHG� lU� GHW� $OOkKV�7DO�� GHVV� ERNVWlYHU� RFK�GHVV� EHW\GHOVHU��$OOkKV�7DO� lU� LQWH�ERNVWlYHU� XWDQ� EHW\GHOVHU� RFK� LQWH� KHOOHU� EHW\GHOVHU� XWDQ�ERNVWlYHU�
7URQ�DWW�GH�WURHQGH�NRPPHU�In�VH�$OOkK�Sn�'RPHGDJHQ
'HW� VRP� YL� KDU� QlPQW� YDUD� HQ�GHO� XU� WURQ�Sn�$OOkK��+DQV�%|FNHU�RFK +DQV�VlQGHEXG��LQNOXGHUDU�
�� 6H�6KD\NK�0XKDPPDG�ELQ�6kOLK�ELQ��8WKD\PvQV��UDKLPDKXOOkK��´6KDUK�DO��$TvGDK� DO�:kVLWL\\DK´�� YRO�� ��� VLG� ������� SXEOLFHUDG� DY� 'kU� ,EQ�XO�-DZ]v��



��

$WW�WUR�DWW�GH�WURHQGH�NRPPHU�In�VH�+RQRP�Sn�'RPHGDJHQ�PHG�VLQD�HJQD�|JRQ�Sn�VDPPD�VlWW� VRP�GH�VHU� VROHQ�Sn�HQ�NODU�KLPPHO�XWDQ�QnJUD�PROQ�RFK� OLNDVn�VRP�GH�VHU�PnQHQ�Gn�GHW�lU�IXOOPnQH�² LQJD�VYnULJKHWHU�NRPPHU�GH�In�XSSOHYD�PHG�DWW� VH�+RQRP��'H�NRPPHU� VH�+RQRP��VXEKkQDK��Sn�8SSVWnQGHOVHQV� IlOW� RFK� GlUHIWHU� NRPPHU� GH� lYHQ� VH�+RQRP�HIWHU�DWW�KD�WUlWW�LQ�L�SDUDGLVHW�Sn�GHW�VlWW�VRP�$OOkK��VXEKkQDKX�ZD�WD�kOk��YLOO�
7URQ�Sn�OLYHW�HIWHU�GHWWD
7URQ�Sn�GHQ�<WWHUVWD�'DJHQ�LQNOXGHUDU�
$WW�PDQ� WURU�Sn� DOOW� VRP�SURIHWHQ� �VDOOk�$OOkKX� �DOD\KL�ZD�VDOODP�� KDU� XQGHUUlWWDW� RP� OLYHW� HIWHU� G|GHQ�� 9L� WURU� Sn�SU|YQLQJHQ� L� JUDYHQ� RFK� Sn� JUDYHQV� VWUDII� RFK� O\FND�� 9DG�JlOOHU� SU|YQLQJHQ�� NRPPHU�PlQQLVNRUQD�EOL� SU|YDGH� L� VLQD�JUDYDU��'HW� NRPPHU� VlJDV� WLOO� YDUMH�PlQQLVND��9HP� lU� GLQ�+HUUH"�9LONHQ�lU�GLQ�UHOLJLRQ"�9HP�lU�GLQ�SURIHW"

´$OOkK�VWlUNHU�GH�WURHQGH�PHG�GHW�RUG�YDUV�RUG�VWnU�IDVW�L�GHQQD�YlUOG�RFK�L�HYLJKHWHQ�´��������
'HQ� WURHQGH� NRPPHU� VlJD�� µ$OOkK� lU�PLQ�+HUUH�� ,VOkP� lU�PLQ� UHOLJLRQ� RFK� 0XKDPPDG� �VDOOk� $OOkKX� �DOD\KL� ZD�VDOODP��lU�PLQ�SURIHW�µ�7YLYODUHQ�NRPPHU�VlJD��µ$FN��$FN��



��

-DJ�YHW�LQWH��-DJ�K|UGH�PlQQLVNRUQD�VlJD�QnJRW�RFK�MDJ�VDGH�RFNVn� GHW�µ� 'n� NRPPHU� KDQ� EOL� VODJHQ� PHG� HQ� MlUQVOlJJD�RFK� KDQ� NRPPHU� VNULND� Vn� K|JW� DWW� DOOD� VNDSHOVHU� XWRPPlQQLVNDQ� NRPPHU� NXQQD� K|UD� KRQRP�� 2FK� KDGH�PlQQLVNDQ�K|UW�KRQRP��VNXOOH�KRQ�KD�IDOOLW�PHGYHWVO|V�����
(IWHU�GHQQD�SU|YQLQJ�NRPPHU�GHW�DQWLQJHQ�UnGD�O\FND�HOOHU�VWUDII� IUDP� WLOO�'RPHGDJHQ��6MlODUQD�NRPPHU�nWHUYlQGD� WLOO�NURSSDUQD��'RPHGDJHQ�� VRP�$OOkK� �WD�kOk��KDU�XQGHUUlWWDW�RP�L�6LQ�%RN�JHQRP�6LWW�VlQGHEXGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP�� XWWDODQGHQ� RFK� VRP� 0XVOLPHUQD� KDU� HQDWV� RP��NRPPHU�lJD�UXP��0lQQLVNRUQD�NRPPHU�Gn��EDUIRWD��QDNQD�RFK� RRPVNXUQD�� UHVD� VLJ� XSS� XU� JUDYDUQD� RFK� VWn� LQI|U�VNDSHOVHUQDV� +HUUH�� 6ROHQ� NRPPHU� NRPPD� GHP� QlUD� RFK�GHUDV� VYHWW� NRPPHU� Qn� GHUDV� PXQQDU���� 9nJDUQD� NRPPHU�UHVDV�RFK�WMlQDUQDV�KDQGOLQJDU�NRPPHU�YlJDV�L�GHP��

´9LQQDUQD� lU� GH� YDUV� �JRGD� KDQGOLQJDU�� YlJHU�WXQJW� L�YnJVNnOHQ��RFK�GH�YDUV��JRGD�KDQGOLQJDU��YlJHU� OlWW� L� YnJVNnOHQ� lU� I|UORUDUQD� VRP� KDU�I|UYHUNDW�VLQD�VMlODU��GH�VNDOO�I|UEOL�L�+HOYHWHW�WLOO�HYLJ�WLG�´���������
�� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´'HWWD�lU�GHW�K|JVWD�VYHWWHQ�NRPPHU� Qn�� ,� |YULJW� NRPPHU� GHQ� Qn� DQNODUQD� Sn� QnJRQ� RFK� NQlQD� Sn�QnJRQ�DQQDQ�R�V�Y��'HQQD�'DJ�NRPPHU�GH�VYHWWDV�Sn�JUXQG�DY�KHWWDQ��HIWHUVRP�GH� NRPPHU� LQILQQD� VLJ� L� HQ� YlOGLJ� WUlQJVHO� Sn�HQ�SODWV� GlU�GH�JHQRPJnU� RHUK|UGD� VYnULJKHWHU� RFK� GlU� VROHQ� lU� P\FNHW� QlUOLJJDQGH��0lQQLVNDQ� NRPPHU�VYHWWDV�Sn�JUXQG�DY�GHW�VRP�VNHU�GHQ�'DJHQ��PHQ�YDU� RFK� HQ� L� HQOLJKHW� PHG� VLQD� KDQGOLQJDU�´� �6KDUK� DO��$TvGDK� DO�:kVLWL\\DK��YRO����VLG�����������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v�



��

$QWHFNQLQJDUQD� L� YLOND� KDQGOLQJDUQD� lU� QHGWHFNQDGH�NRPPHU�VSULGDV��1nJUD�NRPPHU�In�VLQ�ERN�L�VLQ�K|JUD�KDQG��QnJUD� L� VLQ� YlQVWUD� KDQG� HOOHU� EDNRP� VLQ� U\JJ� SUHFLV� VRP�+DQ��VXEKkQDKX�ZD�WD�kOk��VDGH�
´2FK�9L�KDU�EXQGLW�YDUMH�PlQQLVNDV�KDQGOLQJDU�YLG�KHQQHV�KDOV�RFK�Sn�8SSVWnQGHOVHQV�GDJ�VNDOO�9L�OlJJD�IUDP�I|U�KHQQH�HQ�ERN�VRP�KRQ�ILQQHU�XSSVODJHQ�� ´/lV� QX� GLQ� ERN�´� ,� GDJ� EHK|YV�LQJHQ�DQQDQ�JUDQVNDUH�DY�UlNHQVNDSHQ�I|U�GLQD�KDQGOLQJDU�lQ�GX�VMlOY�´�����������

$OOkK�NRPPHU�VWlOOD�VNDSHOVHQ�LQI|U�UlWWD�RFK�+DQ�NRPPHU�DYVNlUPD�6LJ�PHG�6LQ�WURHQGH�WMlQDUH�VRP�NRPPHU�HUNlQQD�VLQD�V\QGHU��YLONHW�KDU�EHVNULYLWV� L�%RNHQ�RFK�6XQQDK��0HQ�YDG�JlOOHU�GH�RWURHQGH��Vn�NRPPHU�GH�LQWH�VWlOODV�LQI|U�UlWWD�Sn�VDPPD�VlWW�VRP�GHQ�YDUV�JRGD�RFK�RQGD�KDQGOLQJDU�YlJV��HIWHUVRP�GH�LQWH�KDU�QnJUD�JRGD�KDQGOLQJDU��,VWlOOHW�NRPPHU�GHUDV� KDQGOLQJDU� UlNQDV� XSS� RFK� GH� NRPPHU� Gn� EOL�PHGYHWQD�RP�GHP��HUNlQQD�GHP�RFK�VWn�WLOO�VYDUV�I|U�GHP��
'DPPHQ��9lJHQ�RFK�0HGOLQJHQ
3n�8SSVWnQGHOVHQ� IlOW� ILQQV� SURIHWHQV� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� RPQlPQGD� 'DPP�� 'HVV� YDWWHQ� lU� YLWDUH� lQ�PM|ON� RFK� V|WDUH� lQ� KRQXQJ��'HVV� NRSSDU� lU� OLND�PnQJD� L�



��

DQWDO� VRP� VWMlUQRUQD� Sn� KLPOHQ� RFK� EnGH� GHVV� OlQJG� RFK�EUHGG�PRWVYDUDU�HQ�PnQDGV�UHVD��'HQ�VRP�GULFNHU�XU�GHQ�HQ�JnQJ��NRPPHU�DOGULJ�QnJRQVLQ�NlQQD�W|UVW�LJHQ��
9lJHQ� lU� XSSUHVW� |YHU� KHOYHWHW� RFK� GHQ� lU� EURQ� PHOODQ�SDUDGLVHW�RFK�KHOYHWHW��0lQQLVNRUQD�NRPPHU�SDVVHUD�GHQ� L�HQOLJKHW�PHG�VLQD�KDQGOLQJDU��1nJUD�NRPPHU�SDVVHUD�GHQ�Sn�HWW�|JRQEOLFN��DQGUD�VRP�HQ�EOL[W��QnJUD�VRP�HQ�YLQG��DQGUD�VRP� HQ� U\WWDUH� WLOO� KlVW�� VRPOLJD� VRP� RP� GH� IlUGDV� Sn� HQ�NDPHO�� DQGUD� VRP� HQ� O|SDUH�� QnJUD� VRP�HQ�YDQGUDUH�� DQGUD�VRP� RP� GH� NU|S� RFK� YLVVD� NRPPHU� DWW� EOL� JULSQD� RFK�NDVWDGH�L�KHOYHWHW��HIWHUVRP�NURNDU�NRPPHU�DWW�IO\JD�XSS�Sn�EURQ� RFK� JULSD� WDJ� L� PlQQLVNRUQD� L� HQOLJKHW� PHG� GHUDV�KDQGOLQJDU��'HQ� VRP� SDVVHUDU� 9lJHQ� WUlGHU� LQ� L� SDUDGLVHW��1lU�GH�SDVVHUDU�GHQ�NRPPHU�GH�VWn�Sn�HQ� OLWHQ�EUR�PHOODQ�SDUDGLVHW� RFK� KHOYHWHW� RFK� NRPPHU� VWlOODV� LQI|U�YHGHUJlOOQLQJ� VLQVHPHOODQ�� 'lUHIWHU�� HIWHU� DWW� KD� UHQDWV��NRPPHU�GH�In�WUlGD�LQ�L�SDUDGLVHW��'HQ�I|UVWH�VRP�NRPPHU�EHJlUD� DWW� SDUDGLVHWV� SRUWDU� |SSQDV� lU� 0XKDPPDG� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��RFK�GHW�I|UVWD�IRONHW�VRP�InU�WUlGD�LQ�L�SDUDGLVHW�lU�KDQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��IRON��
3n�'RPHGDJHQ�NRPPHU�KDQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��KD� UlWW� WLOO� WUH� PHGOLQJDU�� 'HQ� I|UVWD� PHGOLQJHQ� NRPPHU�YDUD�WLOO�PlQQLVNRUQD�VRP�VWnU�L�YlQWDQ�Sn�VLQ�GRP�HIWHU�DWW�SURIHWHUQD� ÇGDP�� 1�K�� ,EUkKvP�� 0�Vk� RFK� �ÍVk� ELQ�0DU\DP� HQ� HIWHU� HQ� DYVWnU� IUnQ� I|UPHGOLQJHQ�� VRP� WLOO� VLVW�



��

KDPQDU�KRV�KRQRP��'HQ�DQGUD�PHGOLQJHQ�NRPPHU�YDUD�WLOO�SDUDGLVHWV�LQYnQDUH�I|U�DWW�In�WUlGD�LQ�L�SDUDGLVHW�² RFK�GHVVD�WYn�PHGOLQJDU�lU�VSHFLHOOD�I|U�KRQRP��'HQ�WUHGMH�PHGOLQJHQ�NRPPHU�YDUD�WLOO�GHQ�VRP�I|UWMlQDU�KHOYHWHW��'HQQD�PHGOLQJ�KDU�EnGH�KDQ��GH�|YULJD�SURIHWHUQD��GH�UlWWIlUGLJD�RFK�DQGUD�UlWW�WLOO��+DQ�NRPPHU�PHGOD�Vn�DWW�GH�VRP�I|UWMlQDU�KHOYHWHW�LQWH� KDPQDU� L� GHW� RFK� DWW� GH� VRP�KDPQDU� GlU� NRPPHU� XW��$OOkK��WD�kOk��NRPPHU�lYHQ�WD�XW�IRON�IUnQ�KHOYHWHW��PHQ�LQWH�Sn� JUXQG� DY�PHGOLQJ�� XWDQ� Sn� JUXQG� DY�+DQV�*RGKHW� RFK�%DUPKlUWLJKHW��'HW�NRPPHU�DWW�ILQQDV�SODWV�NYDU�L�3DUDGLVHW�HIWHU�DWW�PlQQLVNRUQD�KDU�WUlWW�LQ�L�GHW�RFK�$OOkK�NRPPHU�Gn�VNDSD�PlQQLVNRU�VlUVNLOW� I|U�GHW�RFK�GlUHIWHU�I|UD�LQ�GHP�L�3DUDGLVHW�� 'H� ROLND� PRPHQW� VRP� I|UHNRPPHU� L� OLYHW� HIWHU�GHWWD�lU�UlWWHJnQJ��EHO|QLQJ�RFK�VWUDII��SDUDGLV�RFK�KHOYHWH��
0HU�GHWDOMHU�RP�GHWWD�QlPQV�L�GH�IUnQ�KLPOHQ�XSSHQEDUDGH�6NULIWHUQD� RFK� L� GHQ� NXQVNDS� VRP� UDSSRUWHUDWV� IUnQ�SURIHWHUQD�� ,� GHQ� lUYGD� NXQVNDSHQ� IUnQ� SURIHWHQ�0XKDPPDG� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� I|UHNRPPHU�GHW� VRP� EnGH� WLOOIUHGVVWlOOHU� RFK� UlFNHU�� Vn� GHQ� VRP� OHWDU�NRPPHU�RFNVn�DWW�ILQQD�GHW��
7URQ�Sn�)|UXWEHVWlPPHOVHQ
'HW� 5lGGDGH� )RONHW�� $KO�XV�6XQQDK� ZDO�-DPk�DK�� WURU� Sn�)|UXWEHVWlPPHOVHQ��GHW�JRGD�RFK�GHW�RQGD�L�GHQ��



��

7URQ�Sn� )|UXWEHVWlPPHOVHQ� EHVWnU� DY� WYn� QLYnHU� RFK� YDUMH�QLYn�EHVWnU�DY�WYn�IDNWRUHU��
''HHQ�Q�II||UUVVWWD�D�QQLLYYnnQ�Q�llUU��$WW�PDQ�WURU�DWW�$OOkK��WD�kOk��YLVVWH�PHG�6LQ�HYLJD�.XQVNDS�² VRP�+DQ�lU�EHVNULYHQ�PHG�WLOO�HYLJ�WLG�² YDG�VNDSHOVHUQD�J|U� RFK� GHUDV� WLOOVWnQG� EHWUlIIDQGH� O\GQDG� RFK� RO\GQDG��OLYVXSSHKlOOH� RFK� OLYVOlQJG�� 'lUHIWHU� VNUHY� $OOkK� QHG�VNDSHOVHUQDV� |GH� L� GHQ� %HYDUDGH� 7DYODQ�� 'HW� I|UVWD� +DQ�VNDSDGH�YDU�SHQQDQ��+DQ�VDGH�WLOO�GHQ��µ6NULY�µ�'n�IUnJDGH�GHQ��µ9DG�VNDOO�MDJ�VNULYD"µ�'n�VYDUDGH�+DQ��µ6NULY�DOOW�GHW�VRP�NRPPHU�H[LVWHUD�� IUDP�WLOO�'RPHGDJHQ�µ��
$OGULJ� VNXOOH� HQ� PlQQLVND� NXQQD� XQGNRPPD� GHW� VRP�GUDEEDU�KHQQH�RFK� LQWH�KHOOHU� VNXOOH�KRQ�NXQQD�GUDEEDV�DY�GHW�VRP�XQGNRPPLW�KHQQH�² EOlFNHW�KDU�WRUNDW�RFK�EODGHQ�KDU�YLNWV�LKRS��$OOkK�VDGH�

´9LVVWH�GX�LQWH�DWW�$OOkK�KDU�NlQQHGRP�RP�DOOW�L� KLPOHQ� RFK� Sn� MRUGHQ"� $OOW� GHWWD� ILQQV� L� HQ�%RN��'HW�lU�OlWW�I|U�$OOkK�´��������
�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´'HWWD�8WWDODQGH�RPIDWWDU�VDPWOLJD�$OOkKV��WD�kOk��+DQGOLQJDU�VDPW�VNDSHOVHUQDV�KDQGOLQJDU�´��6KDUK�DO��$TvGDK� DO�:kVLWL\\DK�� YRO�� ��� VLG�� ��������� SXEOLFHUDG� DY�'kU� ,EQ�XO�-DZ]v���� $KPDG� ��������� $E�� 'kZ�G� �������� DW�7LUPLGKv� ������� RFK� ��������,PkP� DO�$OEkQv� �UDKLPDKXOOkK�� I|UNODUDU� GHQ� VRP� DXWHQWLVN� L� ,EQ� $Ev��ÆVLP¶V�´7DNKUvM�XV�6XQQDK´�����������



��

´,QJHQ�RO\FND�GUDEEDU�MRUGHQ�RFK�LQWH�KHOOHU�HU�VMlOYD�XWDQ� DWW� GHQ� I|UWV� LQ� L� HQ�%RN�� LQQDQ�9LVlWWHU� GHQ� L� YHUNHW�� 'HW� lU� OlWW� I|U� $OOkK�´��������
'HQQD�I|UXWEHVWlPPHOVH�VRP�KHOW�nWO\GHU�+DQV��VXEKkQDK��.XQVNDS�I|UHNRPPHU�EnGH�DOOPlQW�RFK�GHWDOMHUDW��+DQ�KDU�VNULYLW�GHW�+DQ�YLOOH�L�GHQ�%HYDUDGH�7DYODQ��
(IWHU�DWW�KD�VNDSDW� IRVWUHW��RFK� LQQDQ�GHW EOnVHV� LQ�HQ�VMlO� L�GHW��VNLFNDU�+DQ�HQ�lQJHO�WLOO�GHW�RFK�GHQ�EHRUGUDV�PHG�I\UD�RUG�� 'HW� NRPPHU� VlJDV�� µ6NULY� QHG� KDQV� OLYVXSSHKlOOH��OLYVOlQJG��KDQGOLQJDU�RFK�RP�KDQ�NRPPHU�DWW�YDUD�RO\FNOLJ�HOOHU�O\FNOLJµ��'HQQD�I|UXWEHVWlPPHOVH�� EUXNDGH�GH�H[WUHPD�IUnQ� VHNWHQ� 4DGDUL\\DK� I|UQHND� I|UU� L� WLGHQ� RFK� GH� VRP�I|UQHNDU�GHQ�LGDJ�lU�In�L�DQWDO��
''HHQ�Q�DDQQGGUUD�D�QQLLYYnnQ�Q�llUU��$OOkKV��WD�kOk��YHUNVWlOODQGH�9LOMD�RFK�RPIDWWDQGH�)|UPnJD��'HWWD�LQQHElU�DWW�WUR�DWW�GHW�VRP�$OOkK�YLOO��GHW�VNHU��RFK�GHW�VRP�+DQ� LQWH� YLOO�� GHW� VNHU� LQWH�� $OOW� VRP� lU� L� U|UHOVH� RFK�VWLOOKHW� L� KLPODUQD� RFK� Sn� MRUGHQ� VNHU� HQGDVW� PHG� $OOkKV��VXEKkQDK�� 9LOMD�� ,QJHQWLQJ� lJHU� UXP� L� +DQV� +HUUDYlOGH�I|UXWRP�GHW�+DQ�YLOO��+DQ��VXEKkQDKX�ZD�WD�kOk��KDU�DOOW�L�
�� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´'�Y�V�GHQQD�NXQVNDS�RFK�QHGVNULYQLQJ�� 'H� H[WUHPD� EODQG�4DGDUL\\DK� I|UQHNDGH� GHWWD� I|UU� L� WLGHQ�RFK� VDGH�� ¶$OOkK� NlQQHU� WLOO� WMlQDUHQV� KDQGOLQJDU� I|UVW� HIWHU� DWW� GH� KDU�XWI|UWV�RFK�GH�KDU�LQWH�VNULYLWV�QHG�¶´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v�



��

6LQ� 0DNW�� EnGH� GHW� VRP� H[LVWHUDU� RFK� LQWH� H[LVWHUDU�� 'HW�I|UHNRPPHU� LQJHQWLQJ� VNDSDW�� YDUNHQ� L� KLPOHQ� HOOHU� Sn�MRUGHQ�� I|UXWRP� DWW� $OOkK� �6XEKkQDK�� KDU� VNDSDW� GHW��'HW�ILQQV�LQJHQ�DQQDQ�VNDSDUH�lQ�+DQ�RFK�GHW�ILQQV�LQJHQ�DQQDQ�+HUUH�lQ�+DQ��+DQ�EHRUGUDGH�WMlQDUQD�DWW�O\GD�+RQRP�RFK�+DQV� VlQGHEXG� RFK� I|UEM|G� GHP� DWW� YDUD� RO\GLJD� PRW�+RQRP��+DQ��VXEKkQDK��lOVNDU�GH�IURPPD��GH�VRP�J|U�GHW�JRGD� RFK� GHW� UlWWD� RFK� GH� UlWWYLVD� RFK� RSDUWLVND�� +DQ� lU�Q|MG�PHG�GH�VRP�WURU�RFK�OHYHU�HWW�UlWWVNDIIHQV�OLY�RFK�+DQ�W\FNHU� YDUNHQ�RP�GH�RWURHQGH� HOOHU� GH� VRP� I|UKlUGDU� VLJ� L�WURWV��,QWH�KHOOHU�W\FNHU�+DQ�RP�RDQVWlQGLJKHW��+DQ�lU�LQWH�Q|MG�PHG�6LQD�WMlQDUHV�RWURKHW�RFK�W\FNHU�LQWH�RP�I|UGlUY��7MlQDUQD�NDQ� YlOMD�DWW�KDQGOD�RFK�GHW� lU�$OOkK�VRP�VNDSDU�GHUDV�KDQGOLQJDU�
'HQ� WURHQGH� RFK� GHQ� RWURHQGH�� GHQ� IURPPH� RFK� GHQ�V\QGLJH�� GHQ�EHGMDQGH�RFK�GHQ� IDVWDQGH�� DOOD� lU� GH� WMlQDUH��7MlQDUQD� KDU� QRJ�PHG� NUDIW� RFK� YLOMD� I|U� DWW� I|UUlWWD� VLQD�KDQGOLQJDU��$OOkK�VNDSDU�EnGH�GHP�RFK�GHUDV�NUDIW�RFK�YLOMD��+DQ��WD�kOk��VDGH�

´7LOO�GHP�DY�HU�VRP�YLOO�I|OMD�HQ�UDN�YlJ��0HQ�QL�NDQ� EDUD� YLOMD� L GHQ� PnQ� $OOkK�� VNDSHOVHUQDV�+HUUH��YLOO�´�����������
'HQQD� W\S� DY� )|UXWEHVWlPPHOVH� I|UQHNDGHV� DOOPlQW� DY�4DGDUL\\DK�� GH� VRP� SURIHWHQ� �VDOOk� $OOkKX� �DOD\KL� ZD�VDOODP��NDOODGH�I|U�



��

´'HWWD�IRONHWV�HOGG\UNDUH�´��
c� DQGUD� VLGDQ� IDQQV�� EODQG� GH� VRP� EHNUlIWDU�I|UXWEHVWlPPHOVHQ�� GH� VRP� JLFN� WLOO� VnGDQ�|YHUGULIW�� DWW�GH�I|UQHNDGH�WMlQDUHQV�NUDIW�RFK�I|UPnJD�DWW�YlOMD�VDPW�W|PGH�+DQV�KDQGOLQJDU�RFK�GRPDU�Sn�YLVKHW�RFK�YlOIlUG����
7UR��KDQGOLQJ�RFK�XWWDODQGH
%ODQG�GHW�5lGGDGH�)RONHWV�JUXQGHU�lU�
$WW�UHOLJLRQHQ�RFK�ÍPkQ�EHVWnU�DY�WDO�RFK�KDQGOLQJ��+MlUWDWV�RFK�WXQJDQV�XWWDODQGH�VDPW�KMlUWDWV��WXQJDQV�RFK�OHPPDUQDV�KDQGOLQJDU��/LNDVn� DWW� ÍPkQ� VWLJHU�PHG� O\GQDG�RFK� VMXQNHU�PHG�V\QGHU��7URWV�GHW�I|UNODUDU�GH�LQWH�0XVOLPHU�VRP�EHJnU�VWRUD� V\QGHU� DWW� YDUD� RWURHQGH�� YLONHW .KDZkULM� J|U�� XWDQ�EU|GUDVNDSHW�L�WURQ�lU�WURWV�V\QGHU�IRUWIDUDQGH�VWDGLJW��$OOkK��VXEKkQDKX�ZD�WD�kOk��VDGH�L�YHUVHQ�RP�YHGHUJlOOQLQJ�

´2FK� GHQ� WLOO� YLONHQ� KDQV� EURGHU� HIWHUVNlQNHU�QnJRW�´��������
�� $E��'kZ�G��������RFK�DO�+kNLP���������)|UNODUDG�VRP�JRG�DY�,PkP�DO�$OEkQv� �UDKLPDKXOOkK�� L� ,PkP� ,EQ� $EvO��,]]� DO�+DQDIv¶V� �UDKLPDKXOOkK��´6KDUK�DO��$TvGDK�DW�7DKkZL\\DK´���������� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´'HWWD� EHURU� Sn� DWW� GH�YDUNHQ�EHNUlIWDU�9LVKHW�HOOHU�9lOIlUG�nW�$OOkK��XWDQ�PHQDU�DWW�+DQ�HQEDUW�



��

2FK�+DQ��WD�kOk��VDGH�
´2P� WYn� JUXSSHU� DY� WURHQGH� VNXOOH UnND� L� VWULG�PHG� YDUDQGUD�� I|UV|N� Gn� PlNOD� IUHG� PHOODQ�GHP��PHQ�RP�GHQ�HQD� �JUXSSHQ��JURYW�NUlQNHU�GHQ� DQGUDV� UlWW�� LQJULS�Gn�PRW�GH� VN\OGLJD� WLOOV�GH� IRJDU� VLJ� HIWHU�$OOkKV�EXG��RFK��RP�GH� IRJDU�VLJ��PHGOD�Gn�PHOODQ�GHP�EnGD�PHG�UlWWYLVD�RFK�RSDUWLVNKHW� $OOkK� lOVNDU� GH� RSDUWLVND�� 'H�WURHQGH� lU� LQJHQWLQJ� DQQDW� lQ� EU|GHU�´� ���������

'H� I|UQHNDU� LQWH� HQ�0XVOLPVN� V\QGDUHV� ÍPkQ� WRWDOW�� RFK�LQWH� KHOOHU� VlJHU� GH� DWW� KDQ� WLOO� HYLJ� WLG� NRPPHU� VWDQQD� L�KHOYHWHW�� YLONHW� 0X�WD]LODK� J|U�� XWDQ� lYHQ� HQ� V\QGDUH�LQNOXGHUDV�L�ÍPkQ��7�H[�VlJHU�+DQ��WD�kOk��
´'HQ�VRP�DY�PLVVWDJ�KDU�G|GDW�HQ�WURHQGH�VNDOO�EHIULD�HQ�WURHQGH�VODY�´�������

2FK� LEODQG� VlJV� GHW� DWW� KDQ� LQWH� KDU� HQ� IXOONRPOLJ� ÍPkQ��VRP�W�H[�L�+DQV��WD�kOk��8WWDODQGH�
KDQGODU�RFK�G|PHU�XWDY�9LOMD�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v����� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´$KO�XV�6XQQDK� ZDO�-DPk�DK�QHJHUDU� LQWH�HQ�0XVOLPVN�V\QGDUHV� ÌPkQ� WRWDOW��'H�VlJHU� LQWH��´+DQ�lU� LQWH�0XVOLP´� XWDQ�GH�VlJHU�� ´+DQ�KDU�HQ�RIXOONRPOLJ� ,VOkP´�HOOHU�´+DQ� KDU� HQ� RIXOONRPOLJ� ÌPkQ´�´� �6KDUK� DO��$TvGDK� DO�:kVLWL\\DK�� YRO�� ���VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v��



��

´7URHQGH�lU�HQEDUW�GH�VRP�ElYDU�L�VLQD�KMlUWDQGn�GH�K|U�$OOkKV�QDPQ�QlPQDV�´������
3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�´(Q�KRUNDUO� VRP�EHJnU� RWXNW� lU� LQWH� WURHQGH� Gn�KDQ� EHJnU� RWXNW�� HQ� WMXY� VRP� VWMlOHU� lU� LQWH�WURHQGH� Gn� KDQ� VWMlO�� HQ� VRP� GULFNHU� DONRKRO� lU�LQWH�WURHQGH�Gn�KDQ�GULFNHU�GHW�RFK�HQ�SOXQGUDUH�VRP�SOXQGUDU�QnJRW�YlUGHIXOOW��YLONHW�OHGHU�WLOO�DWW�PlQQLVNRUQD�WLWWDU�Sn�KRQRP�Sn�JUXQG�DY�GHW��lU�LQWH�WURHQGH�Gn�KDQ�SOXQGUDU�GHW�´��
'H� VlJHU� µ+DQ� lU� WURHQGH�PHG� HQ�RIXOONRPOLJ� ÍPkQµ�HOOHU�µ+DQ�lU�WURHQGH�PHG�VLQ�ÍPkQ��V\QGDUH�PHG VLQ�VWRUD�V\QGµ��3n�Vn�VlWW�WLOOVNULYV�KDQ�LQWH�IXOONRPOLJ�ÍPkQ�RFK�LQWH�KHOOHU�I|UQHNDV�GHQ�WRWDOW�
'HQ�NRUUHNWD�VWlOOQLQJHQ�EHWUlIIDQGH��I|OMHVODJDUQD
%ODQG�$KO�XV�6XQQDK�ZDO�-DPk�DKV�JUXQGHU�lU�
$WW� YDUNHQ� GHUDV� KMlUWDQ� HOOHU� \WWUDQGHQ� RIUHGDU�0XKDPPDGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��I|OMHVODJDUH��Sn�VDPPD�VlWW�VRP�$OOkK�EHVNUHY�GHP�L�6LWW�8WWDODQGH�
�� DO�%XNKkUv��������RFK�0XVOLP������



��

´'H�VRP�NRPPHU�HIWHU�GHP�EHU��´+HUUH��JH�RVV�'LQ� I|UOnWHOVH� RFK� I|UOnW� YnUD� EU|GHU� VRP� JnWW�I|UH� RVV� L� WURQ�� RFK� OnW� LQWH� RYLOMD�PRW� �QnJRQ��WURHQGH�EOL NYDU�L�YnUD�KMlUWDQ��+HUUH��'X�lU�IXOO�DY�JRGKHW��1nGLJ��´´��������
0DQ�O\GHU�lYHQ�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��Gn�KDQ�VDGH�´6N\PID� LQWH� PLQD� I|OMHVODJDUH�� 9LG� +RQRP� L�9DUV�+DQG�PLQ�VMlO�OLJJHU��2P�QnJRQ�DY�HU�VNXOOH�VNlQND� HQ� PlQJG� JXOG� OLND� VWRU� VRP� �EHUJHW��8KXG��KDGH�GHW�YDUNHQ�PRWVYDUDW�HQ�0XGG�� VRP�VNlQNWV�DY�GHP�HOOHU�HQV�KlOIWHQ�DY�GHW�´��
'H� WDU� HPRW� DOOWLQJ� VRP� %RNHQ�� 6XQQDKQ� HOOHU�6DPVWlPPLJKHWHQ� KDU� NRPPLW� PHG� EHWUlIIDQGH� GHUDV�I|UWUlIIOLJKHWHU�RFK�VWlOOQLQJDU��'H�DQVHU�DWW�GH�VRP�VNlQNWH�YlOJ|UHQKHW�RFK�VWUHG�I|UH�(U|YULQJHQ�² QlPOLJHQ�IUHGHQ�YLG�+XGD\EL\DK�² lU�IUlPUH�lQ�GH�VRP�VNlQNWH�YlOJ|UHQKHW�RFK�VWUHG� HIWHU� GHQ�� 'H� JHU� I|UHWUlGHVUlWW� WLOO� 8WYDQGUDUQD�IUDPI|U�+MlOSDUQD����'H� WURU� Sn� DWW�$OOkK� �WD�kOk�� VDGH� WLOO�GHP� VRP�GHOWRJ� L� VWULGHQ� YLG�%DGU�² RFK�GH�YDU� WUHKXQGUD�WLR�RFK�HWW�InWDO�WLOO�
�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� �(Q� 0XGG� PRWVYDUDU� HQ�IMlUGHGHOV� 6k���� �6KDUK� DO��$TvGDK� DO�:kVLWL\\DK�� YRO�� ��� VLG�� �����SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v���(Q�0XGG�PRWVYDUDU�FLUND�����JUDP��� DO�%XNKkUv��������RFK�0XVOLP���������� 0XKkMLU�Q�RFK�$QVkU��UDGKL\k�$OOkKX��DQKXP��



��

´*|U�YDG�QL�YLOO��-DJ�KDU�I|UOnWLW�HU�´��
3URIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��XQGHUUlWWDGH�DWW�´,QJHQ� DY� GH� VRP� VYRU� WURKHW� RFK� O\GQDG�XQGHU�WUlGHW�NRPPHU�In�WUlGD�LQ�L�KHOYHWHW�´��
+DQ�lU�Q|MG�PHG�GHP�RFK�GH�lU�Q|MGD�PHG�+RQRP�RFK�GH�YDU�PHU�lQ�HWW�WXVHQ�I\UDKXQGUD�PDQ�
'H� EHNUlIWDU� SDUDGLVHW� nW� GHP� VRP� SURIHWHQ� �VDOOk� $OOkKX��DOD\KL�ZD�VDOODP��EHNUlIWDGH�GHW�nW��VRP�µGH�7LRµ��7KkELW�ELQ�4D\V�ELQ�6KLPkV�RFK�DQGUD�EODQG�I|OMHVODJDUQD��
'H�EHNUlIWDU�GHW�VRP�IUnQ�PnQJD�YlJDU�KDU�UDSSRUWHUDWV�IUnQ�GH�7URHQGHV�OHGDUH��$Ov�ELQ�$Ev�7kOLE��UDGKL\k�$OOkKX��DQK��RFK� DQGUD�� DWW� GHWWD� IRONV� IUlPVWD�PlQ� HIWHU� GHVV�SURIHW� lU�$E�� %DNU�� GlUHIWHU� �8PDU�� GlUHIWHU� �8WKPkQ� RFK� GlUHIWHU��$Ov� �UDGKL\k� $OOkKX� �DQKXP��� YLONHW� UDSSRUWHULQJDUQD� KDU�DQW\WW�� /LNDVn� HQDGHV� I|OMHVODJDUQD� RP� �8WKPkQV�I|UHWUlGHVUlWW�WLOO�O|IWHW�RP�WURKHW�RFK�O\GQDG��WURWV�DWW�YLVVD�IUnQ�$KO�XV�6XQQDK� VNLOGH� VLJ� nW�EHWUlIIDQGH� �8WKPkQ�RFK��$Ov� ² HIWHU� DWW� KD� HQDWV� RP� $E�� %DNUV� RFK� �8PDUV�I|UHWUlGHVUlWW�² RFK�YHP�VRP�lU�ElVW�DY�GHVVD�WYn��9LVVD�VDGH�DWW� �8WKPkQ� KDGH� I|UHWUlGHVUlWW� RFK� GlUHIWHU� I|UEOHY� GH�
�� DO�%XNKkUv��������RFK�0XVOLP��������



��

W\VWD� HOOHU� Vn� VDGH� GH� DWW� GHQ� IMlUGH� lU� �$Ov��9LVVD� VDGH� DWW��$Ov�VNXOOH�KD�I|UHWUlGHVUlWW�RFK�YLVVD�VWHJ�nW�VLGDQ����
7LOO� VLVW� HQDGHV� $KO�XV�6XQQDK� RP� �8WKPkQ� RFK� GlUHIWHU��$Ov��lYHQ�RP�PDMRULWHWHQ�DY�$KO�XV�6XQQDK�LQWH�DQVHU�GHWWD�² VRP�EHU|U��8WKPkQ�RFK��$Ov�² YDUD�HQ�SULQFLSIUnJD�VRP�YLOVHOHGHU�GHQ�VRP�PRWVlWWHU�VLJ�GHQ��XWDQ�DWW�GHW�lU�Gn�PDQ�PRWVlWWHU� VLJ� NDOLIDWIUnJDQ� L� VLQ� KHOKHW� VRP� IUnJDQ� EOLU�YLOVHOHGDQGH��'HWWD�EHURU�Sn� DWW�GH� WURU�Sn�DWW�NDOLIHQ� HIWHU�$OOkKV� VlQGHEXG� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� lU� $E��%DNU�� GlUHIWHU� �8PDU�� GlUHIWHU� �8WKPkQ� RFK� GlUHIWHU� �$Ov��UDGKL\k�$OOkKX��DQKXP���'HQ�VRP�VN\PIDU�QnJRW�DY�GHVVD�,PkPHUV�NDOLIDW��lU�PHU�YLOVHOHGG�lQ�VLWW�KXVKnOOV�nVQD���
'H�lOVNDU�$OOkKV�VlQGHEXGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��IDPLOM� RFK� lU� ORMDOD� PRW� GHP�� 'H� I|OMHU� $OOkKV� VlQGHEXGV�

�� $E��'kZ�G��������RFK���������DW�7LUPLGKv��������RFK���������,EQ�0kMDK������� RFK� DQGUD�� )|UNODUDG� VRP� DXWHQWLVN� DY� ,PkP� DO�$OEkQv��UDKLPDKXOOkK��L�´6DKvK�DO�-kPL��DV�6DJKvU´����������� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´'H�VDGH�� ´$E��%DNU�RFK�GlUHIWHU��8PDU´�RFK�VDGH�GlUHIWHU�LQJHQWLQJ�RP��8WKPkQ�RFK��$Ov�RFK�YHP�VRP�lU�ElVW�DY�GHP�WYn�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v����� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´)|UIDWWDUHQ�XWWU\FNWH�VLJ�Sn�GHWWD�VlWW�HIWHUVRP�GHW�lU�,PkP�$KPDGV��UDKLPDKXOOkK��XWWU\FN��2FK�KHOW�YLVVW�lU�KDQ�PHU�YLOVHOHGG�lQ�VLWW�KXVKnOOV�nVQD��2UVDNHQ�WLOO�DWW�KDQ�YDOGH�DWW� OLNQD� KRQRP� YLG� HQ� nVQD�� lU� DWW� nVQDQ� lU� GHW� GXPPDVWH� GMXUHW� VRP�LQQHKDU�GHQ�PLQVWD�I|UVWnHOVHQ�DY�DOOD�GMXU��6n�GHQ�VRP�VN\PIDU�QnJRQ�DY�GHVVD� ,PkPHU�HOOHU�GHUDV�RUGQLQJ��KDU�VN\PIDW�DOOD� I|OMHVODJDUH�´� �6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO������VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v���



��

�VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��UnG�RP�GHP�Gn�KDQ�VDGH�Sn�*KDGvU�.KXPP�GDJHQ���´-DJ� SnPLQQHU� HU� RP� $OOkK� EHWUlIIDQGH� PLQ�IDPLOM��-DJ�SnPLQQHU�HU�RP�$OOkK�EHWUlIIDQGH�PLQ�IDPLOM�´��
+DQ�VDGH�lYHQ�WLOO� VLQ� IDUEURU�DO��$EEkV�VRP�KDGH�NRPPLW�WLOO� KRQRP� RFK� NODJDW� |YHU� DWW� QnJUD� IUnQ�4XUD\VK� DYVN\U�%DQ��+kVKLP�´-DJ�VYlU�YLG�+RQRP�L�9DUV +DQG�PLQ�VMlO�OLJJHU��'H� WURU� LQWH� I|UUlQ� GH� lOVNDU� HU� I|U�$OOkKV� VNXOO�RFK�I|U�DWW�QL�lU�VOlNW�PHG�PLJ�´��
2FK�KDQ�VDGH�´$OOkK� YDOGH� XW� ,VPk�vO�� )UnQ� ,VPk�vOV� lWW� YDOGH�+DQ� XW� .DQkQDK�� )UnQ� .DQkQDK� YDOGH� +DQ� XW�4XUD\VK��)UnQ�4XUD\VK�YDOGH�+DQ�XW�+kVKLPV lWW�RFK�IUnQ�+kVKLPV�lWW�YDOGH�+DQ�XW�PLJ�´��
�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK��VDGH�� ´*KDGvU�.KXPP�GDJHQ�lU�GHQ�DUWRQGH�'K�O�+LMMDK��'HQQD�ElFN��*KDGvU��WLOOVNULYHU�VLJ�WLOO�HQ�PDQ�YLG�QDPQHW� .KXPP� RFK� OLJJHU� Sn� YlJHQ� PHOODQ� 0DNNDK� RFK� DO�0DGvQDK��3URIHWHQ� ��DOD\KLV�VDOkWX� ZDV�VDOkP�� VORJ� OlJHU� GlU� HIWHU�$YVNHGVYDOOIlUGHQ�RFK�SUHGLNDGH�WLOO�IRONHW�RFK�VDGH��´-DJ�SnPLQQHU�HU�RP�$OOkK�EHWUlIIDQGH�PLQ�IDPLOM´�WUH�JnQJHU�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v����� 0XVOLP���������6KD\NK� ,EQ�¶8WKD\PvQ��UDKLPDKXOOkK��VDGH��³'�Y�V��MDJ�SnPLQQHU�HU�RP�DWW�IUXNWD�$OOkK�RFK�KDQV�YHGHUJlOOQLQJ�RP�QL�NUlQNHU�PLQ�IDPLOMV�UlWW��RFK�YDU�SnPLQGD�RP�+DQV�1nG�RFK�%HO|QLQJ�RP�QL�JHU�GHP�GHUDV�UlWW�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG �����SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v���� $KPDG�L�´)DGKk¶LO�XV�6DKkEDK´���������� 0XVOLP��������



��

/LNDVn� lOVNDU� GH� RFK� KDU� ORMDOLWHW� PRW� $OOkKV� VlQGHEXGV��VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� KXVWUXU�� GH� 7URHQGHV�P|GUDU��'H�PHGJHU�DWW�GH�lU�KDQV�KXVWUXU�L�OLYHW�HIWHU�GHWWD��VlUVNLOW�.KDGvMDK�� VRP�lU�PRGHU� WLOO�GH� IOHVWD�DY�KDQV�EDUQ��+RQ� YDU� GHQ� I|UVWD� VRP� WURGGH� Sn� KRQRP� RFK� KMlOSWH�KRQRP�PHG�KDQV�XSSJLIW�RFK�KRQ�KDGH�HQ�K|J�VWlOOQLQJ�KRV�KRQRP��
2FK� OLNDVn�DV�6LGGvTDK�ELQW�DV�6LGGvT�� RP�YLONHQ�SURIHWHQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�´Æ¶LVKDKV� I|UWUlIIOLJKHW� MlPI|UW� PHG� GH� |YULJD�NYLQQRUQD�lU�VRP�7KDUvG�� MlPI|UW�PHG�UHVWHQ�DY�PDWHQ���´��

�� 'HQ�6DQQLQJVHQOLJD��GHQ�6DQQLQJVHQOLJHV�GRWWHU��G�Y� V� �Ç·LVKDK��$E��%DNUV�GRWWHU��� 7KDUvG�lU�VPXODW�EU|G�VRP�OlJJV�L�N|WWVSDG��� 6KD\NK� ,EQ� -LEUvQ� �KDILGKDKXOOkK�� VDGH�� ´3n� GHQ� WLGHQ� DQVnJV�7KDUvG�VRP�GHQ�lGODVWH�RFK�I|UQlPVWD�W\SHQ�DY�PDW��'HW�EHVWnU�DY�N|WW��EU|G�RFK�N|WWVSDG� RFK� lWV� WLOOVDPPDQV�� 'HW� lU� DOOWVn� HQ� DY� GH� VPDNOLJDVWH�PDWUlWWHUQD���Æ¶LVKDK��UDGKL\k�$OOkKX��DQKk��XWPlUNV�JHQRP�I|UWUlIIOLJKHW�NXQVNDS�� G\UNDQ�� DWW� KRQ� YDU� I|OMHVODJHUVND�� WnODPRG� YLG�SU|YQLQJDU�RFK�OLNQDQGH� GUDJ� RFK� HJHQVNDSHU� WLOOVDPPDQV� PHG� SURIHWHQ� �VDOOk� $OOkKX��DOD\KL� ZD� VDOODP��� +RQ� KDU� lYHQ� HWW� DQQDW� GUDJ�� QlPOLJHQ� DWW� $OOkK��WD�kOk�� IULNlQGH� KHQQH� L� 6LQ� %RN� Gn� O|JQDUQD� DQNODJDGH� KHQQH�� +DQ�XSSHQEDUDGH�HQ�GHO�DY�4XU¶kQHQ�VRP�KDQGODU�RP�KHQQH�YLONHQ�OlVHV�IUDP�WLOO�'RPHGDJHQ�± RFK�GHWWD�lU�\WWHUOLJDUH�HWW�EHYLV�I|U�KHQQHV�I|UWUlIIOLJKHW�´��DW�7D�OvTkW� D]�=DNL\\DK� �DOk� DO��$TvGDK� DO�:kVLWL\\DK�� YRO�� ��� VLG�� �����SXEOLFHUDG�DY�'kU�XO�:DWDQ����� DO�%XNKkUv��������RFK�0XVOLP��������



��

'H�I|UNODUDU�VLJ�IULD�IUnQ�5DZkILGK��VRP�KDWDU�RFK�VN\PIDU�I|OMHVODJDUQD�RFK� OLNDVn�IUnQ�1DZkVLE��� VRP�VNDGDU�$KO�XO�%D\W��DQWLQJHQ�PHG�\WWUDQGHQ�HOOHU�KDQGOLQJDU��
'H� KnOOHU� W\VW� RP� GHW� VRP� LQWUlIIDGH� PHOODQ� I|OMHVODJDUQD�RFK�VlJHU�
µ%ODQG� GHVVD� UDSSRUWHULQJDU� I|UHNRPPHU� GHW� VRP� lU� UHQ�O|JQ�� GHW� VRP� KDU� EOLYLW� WLOODJW� RFK� ERUWWDJLW�� GHW� VRP� KDU�I|UYDQVNDWV� VDPW�GHW� VRP�lU� VDQQLQJ�RFK�GH�� lU�XUVlNWDGH��$QWLQJHQ�KDU�GH VWUlYDW�HIWHU�DWW�Qn�VDQQLQJHQ�RFK�JMRUW�UlWW��HOOHU�Vn�KDU�GH�VWUlYDW�HIWHU�DWW�Qn�VDQQLQJHQ�RFK�JMRUW�IHO�µ
7URWV�GHW� WURU�GH� LQWH�DWW�YDUMH�I|OMHVODJDUH�lU�VN\GGDG�IUnQ�DWW�KD�JMRUW�HQ�VWRU�HOOHU�OLWHQ�V\QG��,VWlOOHW�lU�GHW�DOOPlQW�VHWW�P|MOLJW� I|U� GHP� DWW� V\QGD�� 'H� KDU� I|UHWUlGHVUlWW� RFK�JRGKHWHU�VRP�J|U�DWW�GH�I|UOnWV�I|U�YDG�GH�lQ�VNXOOH�KD�JMRUW�² RP�GH�QX�JMRUGH�QnJRW��'H�I|UOnWV�lYHQ�VnGDQD�V\QGHU�VRP�LQJHQ� DQQDQ� HIWHU� GHP� InU� I|UOnWQD�� HIWHUVRP� GH� KDU� PHU�JRGD� KDQGOLQJDU� lQ� QnJRQ� DQQDQ� HIWHU� GHP KDU�� RFK� GHVVD�VWU\NHU�XW�GH�GnOLJD�KDQGOLQJDUQD��
'HW� KDU� IDVWVWlOOWV� L� $OOkKV� VlQGHEXGV� �VDOOk� $OOkKX� �DOD\KL�ZD�VDOODP��XWWDODQGHQ��DWW�GH�lU�GHQ�ElVWD�JHQHUDWLRQHQ�RFK�
�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´9DG� JlOOHU� 1DZkVLE�� Vn�WLOOVNULYV�GH�ILHQWOLJKHW�PRW�ÆO�XO�%D\W��'H�VN\PIDU�GHP�RFK�lU�PRWVDWVHQ�WLOO�5DZkILGK�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������'kU�,EQ�XO�-DZ]v��



��

DWW� HQ�0XGGV� PlQJG� L� YlOJ|UHQKHW� IUnQ� HQ� DY� GHP� YlJHU�W\QJUH� lQ� GHW� VRP� VNlQNV� DY� QnJRQ� HIWHU� GHP�� lYHQ� RP�GHQQH� VNXOOH� VNlQND� HQ�PlQJG� JXOG� VRP�PRWVYDUDU� EHUJHW�8KXG�
2P�QnJRQ�KDU� V\QGDW��KDU�KDQ�DQWLQJHQ�nQJUDW�VLJ� I|U�GHW��VWUXNLW�ERUW�GHQ�PHG�JRGD�KDQGOLQJDU�HOOHU�EOLYLW�I|UOnWHQ�Sn�JUXQG� DY� VLQ� I|UHWUlGHVUlWW�� .DQVNH� KDU� KDQ� EOLYLW� I|UOnWHQ�JHQRP� 0XKDPPDGV� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP��PHGOLQJ�² RFK�LQJHQ�KDU�PHU�UlWW�WLOO�KDQV�PHGOLQJ�lQ�GHP�²HOOHU�Vn�KDU�KDQ�EOLYLW�SU|YDG�PHG�HQ�YlUOGVOLJ�SU|YQLQJ�VRP�VWUXNLW�ERUW�KDQV�V\QG��
2P�GHVVD�XWI|UGD�V\QGHU�EHKDQGODV�Sn�GHWWD�YLV��KXU�lU�GHW�Gn�PHG�GH�IUnJRU�L�YLOND�GH�VWUlYDGH�HIWHU�VDQQLQJHQ"�'H�ILFN�WYn�EHO|QLQJDU�RP�GH�KDGH�UlWW�RFK�GH�ILFN�HQ�EHO|QLQJ�RFK�HWW� I|UOnWHW�PLVVWDJ� RP�GH�KDGH� IHO��'HVVXWRP�lU�GH�GnOLJD�KDQGOLQJDU� VRP�XWI|UGHV� DY�YLVVD�RWUROLJW� In�RFK�REHW\GOLJD�Gn�GH�MlPI|UV�PHG�GHUDV�I|UWUlIIOLJD�VWlOOQLQJ�RFK�GHUDV�JRGD�KDQGOLQJDU�� VRP� W� H[� WURQ� Sn� $OOkK� RFK� +DQV� VlQGHEXG��-LKkG� I|U�+DQV� VDN�� XWYDQGULQJ�� KMlOS�� Q\WWLJ� NXQVNDS� RFK�JRGD� JlUQLQJDU� HWF��'HQ� VRP� VHU� Sn� I|OMHVODJDUQDV� OLY�PHG�NXQVNDS� RFK� NODUKHW� RFK� Sn� GH� YlOVLJQHOVHU� VRP� $OOkK�VNlQNWH�GHP��NRPPHU�PHG�VlNHU�NXQVNDS�LQVH�DWW�GH�lU�GH�ElVWD� VNDSHOVHUQD� HIWHU� SURIHWHUQD�� $OGULJ� QnJRQVLQ� KDU�QnJRQ�YDULW� VRP�GHP�RFK� LQJHQ�NRPPHU�QnJRQVLQ�EOL� VRP�
�� '�Y�V�I|OMHVODJDUQD��UDGKL\k�$OOkKX��DQKXP���



��

GHP��'H� lU� HOLWHQV�HOLW�EODQG�GHWWD� IRONV�JHQHUDWLRQHU�² HWW�IRON�VRP�lU�$OOkKV�ElVWD�RFK�lGODVWH�PlQQLVNRU�
7URQ�Sn�$ZOL\k·V���� XQGHUYHUN
%ODQG�$KO�XV�6XQQDK�ZDO�-DPk�DKV�JUXQGHU�lU�
$WW� PDQ� EHNUlIWDU� $ZOL\k·V� XQGHUYHUN� RFK� GH� \WWHUVW�RYDQOLJD�KlQGHOVHU�VRP�$OOkK�OnWHU�VNH�JHQRP�GHP��DQWLQJHQ�JHQRP� ROLND� W\SHU� DY� NXQVNDSHU���� V\QHU���� VSHFLHOOD� NUDIWHU�HOOHU�SnYHUNDQ��RFK�GHW�VRP�UDSSRUWHUDWV�RP�GH�I|UHJnHQGH�IRONHQ� L� NDSLWOHW� DO�.DKI� HWF�� /LNDVn� RP� GHWWD� IRONV�
�� 6LQJ�� :DOv�� 6KD\NK� ,EQ� �8WKD\PvQ� �UDKLPDKXOOkK�� VDGH�� ´9LOND� lU�$ZOL\k"�6YDUHW� lU�$OOkKV�8WWDODQGH� ´+HOW� YLVVW� VNDOO�$ZOL\k¶�DOGULJ� NlQQD�IUXNWDQ�RFK�LQJHQ�VRUJ�VNDOO�W\QJD�GHP� GH�VRP�WURU�RFK�IUXNWDU��+RQRP��´������������� 6KD\NK�XO�,VOkP� ,EQ� 7D\PL\\DK� �UDKLPDKXOOkK�� VDGH�� ´'HQ�VRP�lU� WURHQGH� RFK� IURP�lU�$OOkKV�:DOv�´�:LOk\DK�lU� LQJHW�PDQ�XSSQnU�JHQRP�SnVWnHQGH�RFK�YLOMD��XWDQ�JHQRP�WUR�RFK� IURPKHW��2P�HQ�SHUVRQ�VHU�HQ�PDQ�RFK�VlJHU��´+DQ�GlU�lU�HQ�:DOv´�VDPWLGLJW�VRP�KDQ�LQWH�IUXNWDU�$OOkK��WD�kOk���DYYLVDV�KDQV�SnVWnHQGH�´��6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v����� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´([HPSHO�Sn�GHW�lU�GHW�$E��%DNU� QlPQGH�� DWW� $OOkK� OlW� KRQRP� In� UHGD� Sn� YLONHW� N|Q� VRP� I|UHNRP� L�KDQV�KXVWUXV�PDJH��QlPOLJHQ�HQ� IOLFND�´� �DO�/kOLNk¶vV� ´.DUDPkW�XO�$ZOL\k¶��������LELG��VLG��������� 6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´([HPSHO�Sn�GHW�lU�GHW�VRP�KlQGH�GH�7URHQGHV�OHGDUH��8PDU�ELQ�DO�.KDWWkE��UDGKL\k�$OOkKX��DQK��HQ�IUHGDJ� QlU� KDQ� SUHGLNDGH� nW� IRONHW� IUnQ� SUHGLNVWROHQ�� 3O|WVOLJW� K|UGH� GH�KRQRP�VlJD��´6kUL\DK��%HUJHW�´�'H�EOHY�I|UYnQDGH�|YHU�GHW�KDQ�VDGH�RFK�GlUHIWHU�IUnJDGH�GH�KRQRP�RP�GHW��'n�VDGH�KDQ�DWW�KDQ�KDGH�VHWW�HQ�V\Q�L�YLONHQ�6kUL\DK�ELQ�=DQvP�± HQ�DY�KDQV�EHIlOKDYDUH�L�,UDN�± lU�RPULQJDG�DY�VLQ� ILHQGH�� 'lUHIWHU� EHJDY� GH� VLJ� L� ULNWQLQJ� PRW� EHUJHW� RFK� KDQ� VDGH��´6kUL\DK��%HUJHW�´�'n�K|UGH�6kUL\DK��8PDU¶V�U|VW�RFK�VWlOOGH�VLJ�YLG�VLGDQ�DY� EHUJHW� RFK� V|NWH� VN\GG�´� �DO�%D\KDTv� L� ´'DOk¶LO�XQ�1XEXZZDK´�� ,PkP�DO�$OEkQv� �UDKLPDKXOOkK�� I|UNODUDU�GHQ�VRP�JRG� L�´DV�6LOVLODK�DV�6DKvKDK´�����������LELG����



��

I|UHJnQJDUH� EODQG� I|OMHVODJDUQD�� HIWHUI|OMDUQD� RFK� UHVWHQ� DY�IRONHWV� JHQHUDWLRQHU� EODQG� YLOND� GHWWD� NRPPHU� I|UHNRPPD�IUDP�WLOO�'RPHGDJHQ�����
$WW�I|OMD�$OOkKV�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��RFK�I|UHJnQJDUQDV�YlJ
)UnQ�$KO�XV�6XQQDK�ZDO�-DPk�DKV�YlJ�lU�
$WW� I|OMD�$OOkKV� VlQGHEXGV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��UDSSRUWHULQJDU��EnGH�WLOO�GHW�\WWUH�RFK�GHW�LQUH��DWW�PDQ�I|OMHU�I|UHJnQJVPlQQHQV� YlJ�� GH� I|UVWD� DY� XWYDQGUDUQD� RFK�KMlOSDUQD�� RFK� DWW� I|OMD� $OOkKV� VlQGHEXGV� �VDOOk� $OOkKX��DOD\KL�ZD�VDOODP��UnG�Gn�KDQ�VDGH�´+nOO�IDVW�YLG�PLQ�6XQQDK�RFK�OLNDVn�GH�HIWHU�PLJ�UHQOlULJD�RFK�YlJOHGGD�NDOLIHUQDV�6XQQDK��%LW WDJ�L� GHQ�PHG�NLQGWlQGHUQD��2FK�KnOO� HU�ERUWD� IUnQ�0XKGDWKkW����I|U�VDQQHUOLJHQ�lU�YDUMH�0XKGDWKDK�%LG�DK�� RFK�YDUMH�%LG�DK�lU�YLOOIDUHOVH�´��
�� 6LQJ�� 0XKGDWKDK�� 6KD\NK� ,EQ� -LEUvQ� �KDILGKDKXOOkK�� VDGH� RP� RUGHW�´0XKGDWKDK´��´'HW�lU�DOOW�VRP�PlQQLVNRUQD�KDU�I|UW LQ�L�UHOLJLRQHQ�JUXQGDW�Sn� GULIWHU� RFK� nVLNWHU� RFK� VRP� LQWH� KDU� QnJRQ� JUXQG� L� UHOLJLRQHQ�´� �DW�7D�OvTkW��DOk�PDWDQ�/XP�DW�LO�,�WLTkG��VLG������SXEOLFHUDG�DY�'kU�XV�6DPv�v���� 3O��%LG�D��6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH�RP�RUGHW�´%LG�DK´��´%LG�DK�EHW\GHU�VSUnNOLJW�´HQ�I|UQ\DG�VDN´�RFK�LQRP�UHOLJLRQHQ�EHW\GHU�GHW�´GHW�VRP�KDU�I|UWV�LQ�L�UHOLJLRQHQ�RFK�PRWVlWWHU�VLJ�GHW�VRP�SURIHWHQ��VDOOk�$OOkKX� �DOD\KL� ZD� VDOODP�� RFK� KDQV� I|OMHVODJDUH� YDU� Sn� EHWUlIIDQGH�WURVOlUDQ�HOOHU�KDQGOLQJDU�´��6KDUK�/XP�DW�LO�,�WLTkG��VLG������SXEOLFHUDG�DY�$GKZk¶�XV�6DODI���



��

'H�YHW�DWW�GHW�WURYlUGLJDVWH�WDOHW�lU�$OOkKV�7DO��RFK�DWW�GHQ�IUlPVWD� YlJOHGQLQJHQ� lU�0XKDPPDGV� �VDOOk� $OOkKX� �DOD\KL�ZD�VDOODP��YlJOHGQLQJ��'H�OnWHU�$OOkKV�7DO�Jn�I|UH�DOOD�DQGUD�PlQQLVNRUV� nVLNWHU� RFK� GH� OnWHU�0XKDPPDGV� �VDOOk�$OOkKX��DOD\KL� ZD� VDOODP�� YlJOHGQLQJ� Jn� I|UH� DOOD� DQGUDV�YlJOHGQLQJDU��3n�JUXQG�DY�GHWWD�NDOODV�GH�I|U�µ$KO�XO�.LWkE�ZDV�6XQQDKµ���� 'H� NDOODV lYHQ� I|U� µ$KO�XO�-DPk�DKµ�HIWHUVRP�µDO�-DPk�DKµ�lU�HQLJKHW��0RWVDWVHQ�WLOO�GHW�lU�µDO�)XUTDKµ���� lYHQ� RP� RUGHW� µDO�-DPk�DKµ� EOHY� HWW� QDPQ� WLOO�DOOD�IRON�VRP�HQDU�VLJ�
6DPVWlPPLJKHWHQ�lU�GHQ�WUHGMH�JUXQGHQ�VRP�PDQ�KlQYLVDU�WLOO�EHWUlIIDQGH�NXQVNDS�RFK�UHOLJLRQ��0HG�GHVVD�WUH�JUXQGHU�G|PHU� $KO�XV�6XQQDK� ZDO�-DPk�DK� L� DOOD� UHOLJL|VD� IUnJRU�EHWUlIIDQGH� IRONHWV� XWWDODQGHQ� RFK� KDQGOLQJDU�� EnGH� GH�GROGD�RFK� XSSHQEDUD��5lWW� VDPVWlPPLJKHW� lU�GHQ� VRP�DV�6DODI� DV�6kOLK�� YDU� HQDGH� Sn�� HIWHUVRP� HIWHU� GHP� |NDGH�DQWDOHW� PHQLQJVVNLOMDNWLJKHWHU� RFK� GHW� 0XVOLPVND� IRONHW�VSUHG�VLJ�
�� $E��'kZ�G���������DW�7LUPLGKv� ��������$KPDG� �������������DG�'kULPv������������ ,EQ� 0kMDK� ��������� DO�+kNLP� ������� RFK� DQGUD�� +DGvWKHQ� KDU�I|UNODUDWV�VRP�DXWHQWLVN�DY�,PkP�,EQ�+LEEkQ��,PkP�DO�ÆMXUv�RFK�,PkP�DO�$OEkQv� �UDKLPDKXPXOOkK��� 6H� ,PkP� DO�$OEkQvV� �UDKLPDKXOOkK�� ´6DKvK� DO�-kPL��DV�6DJKvU´������������� %RNHQV��G�Y�V�4XU
kQHQ��RFK�6XQQDKQV�IRON��� 8SSGHOQLQJ��VHSDUDWLRQ��� 'H�UlWWIlUGLJD�I|UHWUlGDUQD�



��

$KO�XV�6XQQDK�ZDO�-DPk�DKV�EHU|PYlUGD�HJHQVNDSHU
7LOOVDPPDQV� PHG� GHVVD� JUXQGHU� DQEHIDOOHU� GH� GHW� VRP� lU�UlWW� RFK� I|UEMXGHU� GHW� VRP� lU� RUlWW� EHWUlIIDQGH� GHW� VRP�6KDUv�DK� SnEMXGHU�� 'H� DQVHU� DWW� YDOOIlUGHQ�� -LKkG��IUHGDJVE|QHUQD� RFK�K|JWLGHUQD�PHG� OHGDUQD�� YDUH� VLJ�GH� lU�IURPPD� HOOHU� V\QGLJD�� lU� UlWW�� 'H� VOnU� YDNW� RP�I|UVDPOLQJVE|QHQ�RFK�GH�DQVHU�UnG�WLOO�GHW�0XVOLPVND�IRONHW�YDUD�HQ�GHO�DY�UHOLJLRQHQ��'H�WURU�Sn�EHW\GHOVHQ�DY�SURIHWHQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��XWWDODQGH�´(Q� WURHQGH� lU� VRP� HQ� E\JJQDG� WLOO� HQ� DQQDQ�WURHQGH��HQD�GHOHQ�lU�KRSVDWW�PHG�GHQ�DQGUD�´
'lUHIWHU� NQlSSWH� KDQ� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP�� VLQD�ILQJUDU���
2FK�KDQ��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�´'H� WURHQGH��PHG�VLQ�NlUOHN��EDUPKlUWLJKHW�RFK�PHGNlQVOD� VLQVHPHOODQ�� NDQ� OLNQDV� YLG� HQ� HQGD�NURSS�� 2P� HQ� NURSSVGHO� YlUNHU�� GUDEEDV� UHVWHQ�DY�NURSSHQ�DY�IHEHU�RFK�V|PQO|VKHW�´��

�� DO�%XNKkUv��������RFK�0XVOLP���������� DO�%XNKkUv��������RFK�0XVOLP��������



��

'H�DQEHIDOOHU�WnODPRG�YLG�SU|YQLQJDU��WDFNVDPKHW�YLG�JRGD�WLGHU� RFK� EHOnWHQKHW� PHG� VYnUW� |GH�� 'H� NDOODU� WLOO� JRWW�XSSI|UDQGH�RFK�JRGD�KDQGOLQJDU��'H� WURU�Sn�EHW\GHOVHQ�DY�SURIHWHQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��XWWDODQGH�´'HQ�PHG�PHVW� IXOONRPOLJ� WUR�EODQG�GH� WURHQGH�lU�GHQ�VRP�KDU�GHQ�ElVWD�NDUDNWlUHQ�´��
'H� XSSPDQDU� WLOO� DWW� GX� nWHUXSSWDU� UHODWLRQ�PHG� GHQ� VRP�DYEUXWLW�GHQ�PHG�GLJ��DWW�GX�JHU�WLOO�GHQ�VRP�I|UKLQGUDW�GLJ�DWW�In�RFK�DWW�GX�I|UOnWHU�GHQ�VRP�EHKDQGODW�GLJ�RUlWWYLVW�
'H� DQEHIDOOHU� RFNVn� DWW� J|UD� JRWW�PRW� I|UlOGUDUQD� RFK� DWW�LQWH� EHKDQGOD� GHP� GnOLJW�� DWW� EHYDUD� VOlNWVNDSVEDQGHQ�� DWW�EHKDQGOD� JUDQQDUQD� YlO� RFK� DWW� EHKDQGOD� I|UlOGUDO|VD��IDWWLJD��UHVDQGH�RFK�VODYDU�YlO�
'H�I|UEMXGHU�VWROWKHW�RFK�DUURJDQV��I|UWU\FN�RFK�|YHUJUHSS�PRW�VNDSHOVHQ��YDUH�VLJ�GHW�J|UHV�PHG�UlWWD�HOOHU�HM�
'H� DQEHIDOOHU� GHVVXWRP� JRG�PRUDO� RFK� GH� I|UEMXGHU� GnOLJ�VnGDQ�
,�DOOW�GHWWD�VRP�GH�VlJHU�RFK�XW|YDU��I|OMHU�GH�HQEDUW�%RNHQ�RFK�6XQQDK��'HUDV�YlJ�lU�UHOLJLRQHQ�,VOkP�VRP�$OOkK�VlQGH�0XKDPPDG� �VDOOk�$OOkKX� �DOD\KL�ZD� VDOODP��PHG��0HQ�Gn�
�� $KPDG� ��������� $E�� 'kZ�G� ������� RFK� DW�7LUPLGKv� �������� ,PkP�DO�$OEkQv�I|UNODUDU�GHQ�VRP�DXWHQWLVN�L�´6DKvK�DW�7LUPLGKv´���������



��

KDQ� �VDOOk� $OOkKX� �DOD\KL� ZD� VDOODP�� XQGHUUlWWDGH� DWW� KDQV�IRON� NRPPHU�GHODV XSS� L� VMXWWLRWUH� JUXSSHU�RFK� DWW�GH� DOOD�VNDOO� WLOO� KHOYHWHW� XWRP� HQ�� QlPOLJHQ� DO�-DPk�DK���� RFK� L� HQ�KDGvWK�IUnQ�KRQRP�VDGH�KDQ�´'HW�lU�GH�VRP�lU�XSSUlWWDGH�Sn�GHW�VRP�MDJ�RFK�PLQD�I|OMHVODJDUH�lU�XSSUlWWDGH�Sn�LGDJ�´��
EOHY�GH�VRP�K|OO�IDVW�YLG�GHQ�NODUD�RFK�UHQD�,VOkP�µ$KO�XV�6XQQDK� ZDO�-DPk�DKµ�� %ODQG� GHP� I|UHNRPPHU� GH�VDQQLQJVHQOLJD�� PDUW\UHUQD� RFK� GH� UlWWIlUGLJD� RFK� OLNDVn�YlJOHGQLQJHQV� PLOVWROSDU� RFK� P|UNUHWV� OMXV�� 'H� EHVLWWHU�lUDGH� VWlOOQLQJDU� RFK� DQGUD�I|UWUlIIOLJKHWHU� YL� UHGDQ�QlPQW��%ODQG� GHP� I|UHNRPPHU� lYHQ� $EGkO�� RFK� ,PkPHU�� UXQW�YLONDV�YlJOHGQLQJ�RFK�NXQVNDS�0XVOLPHUQD�VDPODGHV��
'H� lU� GHQ� 6HJUDQGH� *UXSSHQ� RP� YLONHQ� SURIHWHQ� �VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH�
�� $E�� 'kZ�G� �������� $KPDG� ��������� DW�7LUPLGKv� �������� ,EQ� 0kMDK�������� RFK� DQGUD�� 6H� ,PkP� DO�$OEkQv¶V� �UDKLPDKXOOkK�� ´DV�6LOVLODK� DV�6DKvKDK´��������� DW�7LUPLGKv��������RFK�DO�+kNLP������������ 6LQJ��%DGDO��HUVlWWDUH���6KD\NK�,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´'H�XWPlUNV� IUnQ� GH� DQGUD� JHQRP� NXQVNDS� RFK� G\UNDQ��'H� KDU� InWW�QDPQHW�´$EGkO´� DQWLQJHQ� Sn�JUXQG�DY�DWW� QlU�HQ�DY�GHP�G|U�� HUVlWWV� KDQ�DY�HQ�DQQDQ�� HOOHU� Sn� JUXQG� DY� DWW� GH� EUXNDGH� HUVlWWD� VLQD� GnOLJD� KDQGOLQJDU�PHG� JRGD�� HOOHU� Sn� JUXQG� DY� DWW� GH� YDU� JRGD� I|UHELOGHU� VRP� EUXNDGH�HUVlWWD�PlQQLVNRUQDV� IHODNWLJD� KDQGOLQJDU�PHG� UlWWD�´� �6KDUK�DO��$TvGDK�DO�:kVLWL\\DK��YRO�����VLG�������SXEOLFHUDG�DY�'kU�,EQ�XO�-DZ]v���� 6LQJ�� ,PkP��3O��$¶LPPDK��6KD\NK� ,EQ��8WKD\PvQ��UDKLPDKXOOkK��VDGH��´,PkP�lU�I|UHELOG�´��LELG���



��

´'HW� NRPPHU� DOOWLG� ILQQDV� HQ� JUXSS� IUnQ� PLWW�IRON� VRP� lU� VHJUDQGH� Sn� VDQQLQJHQ�� 'H� VNDGDV�LQWH�DY�GH�VRP�PRWVlWWHU�VLJ�GHP�RFK�LQWH�KHOOHU�DY� GH� VRP� |YHUJHU� GHP�� WLOOV� DWW� 6WXQGHQ� lJHU�UXP�´��
$YVOXWQLQJ�
9L�EHU�$OOkK�GHQ�9lOGLJH�DWW�+DQ�J|U�RVV�IUnQ�GHP��DWW�+DQ�LQWH� YLOVHOHGHU� YnUD� KMlUWDQ� HIWHU� DWW� KD� YlJOHWW� RVV� RFK� DWW�+DQ�VNlQNHU�RVV�6LQ�%DUPKlUWLJKHW��VDQQHUOLJHQ�lU�+DQ�GHQ�VWRUD� *LYDUHQ�� 3ULV� RFK� ORY� WLOONRPPHU� $OOkK�� VNDSHOVHUQDV�+HUUH�� RFK� Pn� +DQV� YlOVLJQHOVHU� RFK� IUHG� YDUD� PHG� YnU�OHGDUH� 0XKDPPDG� RFK� KDQV� IDPLOM�� PHG� UHVWHQ� DY�VlQGHEXGHQ�RFK�SURIHWHUQD�RFK�PHG�UHVWHQ�DY�GH�UlWWIlUGLJD�
gYHUVDWW�DY�$E��0�Vk�DO�$OEkQv�����������² ����������7UHOOHERUJ��6YHULJH

�� DO�%XNKkUv��������RFK�0XVOLP��������
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